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M3BEWTAJ HA HE3ABUCHWUTE PEBWM30PHU
A0 akyuoHepuTe Ha Tpurnae OcurypyBarbe XusoT Afl — Ckonje

W3sewwTaj 3a (hHaHCUCKWUTE M3BeLUTaN

Hiue W3BPIUIMBME PEBM3U]a Ha NPUNoKEHUTE (DUHAHCHUCKM M3BeLTan Ha Tpurnas OcurypyBatse MusoT
Al — Ckonje (,[pywTBOTOTO"), KOMIITO MM COYMHYBaaT W3BEWTaj 33 (WHaHcucka coctojba Ha
ApywteoTo Ha 31 gexemepy 2017 rofuHa, KaKo WU M3BEWTAjOT 3a ceondaTtHa pobKBKa, MIBELUTAWMTE 38
NPOMEHNUTE HA KANWTANOT M W3BELLUTAWTE HE NApWYHWTE TEKOBW 33 rOAWHaTa LUTO 3aBPLUYBa Torawl W
NPErnefoT Ha IHAYAJHUTE CMETKOBOACTBEHN NOMKUTUKK U APYrM 0BjacHyBaYkn MHMDOPMALUK.

OAroBOPHOCT Ha PAKOBOACTBOTO 3@ (PMHAHCUCKWTE U3BELLTaK

PakoBOACTBOTO € OArOBOPHO 33 NOAroTOBYBareTo W 0BJeKTMBHOTO NpeleHTUpare Ha OoBWe
(hMHAHCMCKM M3BELITaW BO COMMACHOCT CO perynatMeata Ha AreHuqja 3a cynepeuvja Ha
OCUrypyBarseTo Ha PenyBnuka MakenoHuja, 1 MHTEPHA KOHTPONE KOjaLUTO PAKOBOACTBOTO CMETa feka
€ penesaHTHa 33 NoAroTsyBatbe U 0BjeKTWBHO NPE3EHTHPAME HA (PUHAHCUCKUTE M3BELLTAN KOULITO Ce
ocnobogeHy of MatTeprjanto NorpellHo Npukasysame, 6e3 pasnuka fany ce Pe3ynTar Ha u3Mama uau
rpeLka,

OpgrosopHOCT Ha peBU3opoT

Halwa 0AroBODHOCT € Aa W3Pa3uMe MUCAEH:E 33 0BMe (HUHAHCUCKY UIBELITAW BP3 OCHOBA HA HalaTa
pesu3anja. Hue ja cnpoBefoBMe HaLLaTa peBM3nja BO COMNAcHOCT co MeryHapoaHWTe cTaHfapau 3a
pesuanja npudatenu w objaseHn Bo Cnyxbed Bechuk 6p. 79 Ha 11 jyHwn 2010 roaua so Penybnuka
MakenoHuwja. Tue craHgapaw 6apaat ga ru noyuTyeame eTwykuTe Baparka W fa ja nnaHupame W ja
W3BPLIYBAME PEBM3K|aTa 3a fa AoBWeMe PasyMHO YEEDYBathe 33 T0a Aani QUHaHCUCKUTE W3BeLWTau ce
pcnofogeHn of Matepujando NorpewwHo NPUKaKyBate.

PesManjaTa BKNYYYBa MIBPLIYBatLE HA NOCTaNkW 33 NpubasyBarbe PEBU30OPCKM [IOKA3W 33 M3HOCKTE W
ofenofeHyBarbata BO (UHAHCUCKMTE M3BewwTan. U3bpakuTe NoCTanky 3aBUCAT Off pacylyBarbeTo Ha
DEBMI0POT, BKMY4YBajkM ja W MPOLEHATA HA PUBMUMTE Of MaTEPWjaNHO NOMPELUHO NPUKAMYBaHe Ha
(hMHEHCHCKMTE MaBellTan, Be3 pasnuka ganw e pesynTat Ha W3Mama wnwW rpewka. Kora ri npaem Tue
NPOUEHH Ha PHM3WKOT, PEBW30POT ja PasrneayBa MHTEpHATa KOHTPONa DeNesaHTHa 33 NoAroTeYBaHeTO
W 33 objeKTMBHOTO Npe3eHTMparbe Ha (PMHAHCWMCKWTE M3BelTaW Ha eHTuTeToT 3a ga obnukyea
PEBM30DPCKM NOCTANKW LUTO Ce COOABETHW BO OKOMHOCTWTE, HO HE 33 UeNnTa Ha W3pasyBarbe Ha
MUCNEHETO 33 etheKTUBHOCTA Ha WHTEDHATA KOHTPONE Ha ApyWTEoTo, PEBU3KUjaTa MCTO Taka BKNy4yBa
W OLUEHa Ha COOABETHOCTE Ha KODPWCTEHWTE CMETKOBOACTBEHW MONWTMKKM W Ha Pa3yMHOCTa Ha
CMETKOBOACTBEHUTE NPOLEHW HANPABEHM 0 CTPAHA HA PAKOBOMCTBOTO, KAK0 M OLIEHA HA CEeBKYMHOTO
npeseHTHpatse Ha (PUHAHCHCKUTE M3BSLITaM,

Hue sepyBame Aeka PEBW30PCKNTE QOKA3W KOWLWTO M1 MMame npubaseHo ce AOCTATHW M CODABETHM 33
Aa obesfenar 0CHOBA 33 HALLETO PEBM3IOPCKO MUCNeH:e,
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Mucnerse

Cnopef HaLWeTo Mucnere, IWHAHCUCKMTE W3BeLUTan Ha OpywTeoTto obJekTUBHO ja Npe3eHTHpaaT, Bo
CHTE MaTepujantu acnekti, duHadcuckara cocTojba Ha [lpywTeoTo Ha 31 pexemepw 2017 roguHa,
KaKo W (MHAHCWUCKATA YCNelWHOCT ¥ Napu4HKTe TEKOBM Ha [IpYLITBOTO 3a FOAMHATA LWTO 3aBpuUlyea
TOrall BO COPMACHOCT CO PerynatMeata Ha AreHuwjaTa Ha cynepeusunja Ha OCMrypysareto Ha
PenyBnuka MakegoHuja.

M3BewTaj 3a ApYru NPasHK u perynatopuu Gapatba

PakoBOACTBOTO, MCTO Taka, & OArOBOPHO 33 NOArOTOBKA HA rOAWLIHKOT WapelTaj 3a paboTerse BO
cornacHocT co wned 384 og 3akoHOT 38 TPrOBCKM ApyWTE. Hawa OAr0BOPHOCT BO COrMacHOCT CO
3aKoHOT 33 PEBM3W]E € A3 W3BECTMME [any FOAMLLHWOT W3BeLITa] 33 paboTerse @ KOHIUCTEHTEH €0
rOMIIHATE CMEeTka ¥ pesugupanvTe MHAHCMCKKW W3BellTam Ha [pywTeoTo 33 roguHarta LTo
3applyea Ha 31 gekemsepu 2017 roguHa. Hawurte nocTankk BO BOCKA CO TOAULLIHWOT M3BewWTaj 33
pafioTerse Ce W3BPLIEHW BO cornacHocT co MCP 720 npudiatenn W objasern Bo CnyxbeH BecHUK Bp.
79 Ha 11 jyHw 2010 rogwsa so PenyBnuka MakegoHuja 1 ce ofjHecysaaT CaMo Ha OLEeHa Ha Toa Aanu
MCTOPUCKNTE (HMHAHCUCKKW MHDOPMaLKMK BO TOAULLHKAT uagelUTaj 33 paboTere e KOHIUCTEHTHW CO
FOAMWHATE CMETKA W PeBUANPaHUTE (DHHAHCMCKK W3BeLLTauW Ha [IpyLITBOTO.

FOAVWIHKOT M3BelTa) 33 paboTerbe e KOH3UCTEHTEeH, BO CUTE MAaTepMjanHi acnekTy, co roguliHata
CMETKa W peBMAMpaHnTe MHAHCUCKM W3BeWTan Ha JpyWuTBoTo 33 rofWHaTa WTOo 33BpLIYBa Ha 31
pekemepy 2017 roguHa.

EPHCT W JAHT
-OBNACTENY
. PEBU3OPH

Bnagumup COKONOBCKM

Osnacted peenaop

bt
Bnagumup CoKONOBCKK

Ynpaguten

EpHeT v Janr oenactedn pesraopy 400

Cronje, 23 anpun 2018 rogvHa
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Tpurnas Ocurypysate Xusot All, Ckonje
PduHaHcuUCcKM n3BeluTau 3a roouHara saspueHa Ha 31 nekemBpu 2017 rogmnHa
(Cume u3Hocu ce 80 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

OnwTn nHdopmaumm

Tpwurnae ocurypysane Xusot All, Ckonje (“OpywITBOTO”) € aKLLMOHEPCKO APYLUTBO PEMMCTPUPAHO U CO
ceanwTe Bo Penybnvka MakegoHuja, ocHoBaHo Ha 04 oktomBpu 2017 roguHa, co LWTO oduumjanHo
3ano4yHa co BpLUehe Ha paboTun of obracTa Ha XXMBOTHOTO OCUTypyBakse.

Kako ocHoBau Ha [pywTBoTO ce jaByBa TpurnaB UHT, xonguHrwka gpyxba, a.n. CrioBeHuja co
conctBeHocT o 80% of akumoHepckmoT kanuTar, ogHocHo 80.000 akumm. Octanatute 20%, 0OHOCHO
20.000 akuwmn, ce concteeHocT Ha Tpurnas OcurypyBane ALl, Ckonje. KpajHa maTudHa KomnaHuja e
3aeapoBanHuua Tpurnas 4.4. CnoeeHuja

BkynHuoT 6poj Ha nsgageHu akumm Ha OpywteoTo nsHecysa 100.000, co HoMmmHanHa BpegHocT oA 50
eBpa Mo akuuja.

CepuwTeTo Ha [pylwTBOTO € pernctpupaHo Ha bynesap ,C.. Kupun n Metoauj“ 6p. 18, 1000 Ckonje.

OpywTeoTo BpwK pabotn of obnacta Ha XMBOTHO OCUIypyBaHe, OGHOCHO € PErMCTPMPaHO BO pamKum
Ha cnegHMBE KNacu Ha ocurypyBame:

- OcurypyBame Ha XuBoT (knaca 19)

- OcurypyBare of nocrneauum Ha HecpekeH cny4daj — Hearoaa (knaca 1)

Ha 31 gekemspu 2017 rogmHa dpywtBoTO MMa 6 BpaboteHu (2016: /)

YnpaByBauku Tena

HaunHoT Ha ynpaByBawe Ha Tpurnae OcurypyBane >KnotT All, Ckonje e cnopen eAHOCTENEH CUCTEM
Ha yrnpaByBate.

Opranu Ha JdpywTBOTO Cé€:!
e CobpaHune Ha akuMoHepu K
e Opbop Ha gupekTopwm.

OpraHuTe Ha [lpylwITBOTO fiejcTBYBaaT BO COMMaCHOCT CO 3aKOHMTE M ocTaHaTuTe nponucu, CTaTyToT U
WHTEPHUTE nponucu 3a paboTeme.

UneHoBuTe Ha OD,GOpOT Ha ONPEKTOPU Ce NpuKaxXaHn BO NpoOaOoJIKEeHNE!

e [-guH AnekcaHgap AHOOHOBCKW, AUMNSIOMUPAH E€KOHOMUCT — WU3BpLleH uneH - M3eplieH
ONPEKTOP;

e [-guH Tepo HjekaHoBuk, MBA — TpeTtcegaten Ha OabopoT Ha AMPEKTOPMU;

e [-guH Urop [oHeBckn, aunnomMmmpaH ekoHOMUCT— He3aBUCEH HEN3BPLLIEH YIIEH.

Bo TekoTr Ha 2017 roguHa, OpbopoT Ha AMpekTopu oapxa udetvpu (4) cegHMuM Ha kou Oea
pasrnefyBaHU 3HayajHWM Mpawama of AenoKpYyroT Ha paboTeweTo Ha [pywTtBoTo. OA6opoT Ha
OVpEKTOpU pasrnedyBalle U pellaBalle U 3a Apyrn paboTn o TEKOBEH KapakTep Kou ce BO Heroea
HaaneXHoCT.

AkumoHepuTe rm ocTBapyBaaTt cBouTe npaBa npeky CobpaHneTo Ha akuuoHepu. Bo Tekot Ha 2017
roguHa 6ea ogpxanu 2 (oBe) cegHuum Ha CobpaHMeTo Ha akLMoHepu u Toa:

- TMpBoTo (ocHoBa4koTO) cobpaHne Ha Tpurnae OcurypyBane XKueoT AL, Ckonje —ogpXaHo Ha
25.08.2017 rognHa n
- Tpea cegHnua Ha CobpaHneTo Ha akumoHepu —oapxaHa Ha 30.11.2017 roguHa.

Bpab6oTeHu

Ha 31 pekemBpu 2017 roguHa, dpywtBoTo nmalle 6 spaboteHm (2016: /) og kom wto 5 (2016: /) ce
Ha nonHo paboTHO BpeMe, Aoaeka 1 e BpaboTeH Ha nona paboTHo Bpeme (2016: /). Cute nuua ce
BpaboTeHU Ha HeomnpeaeneHo BpeMe.
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Tpurnae OcurypyBawe Xuot All, Ckonje
DuHAHCUCKU N3BeLITau 3a roguHara 3aspueHa Ha 31 aekemBpu 2017 roguHa

(Cume u3Hocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

4. OcHoBa 3a U3roTByBaHe

U3BewTaj 3a ycornaceHocT

®PuHaHCKCKUTE M3BELITan Ce M3roTBEHW BO COrMMacHOCT cO 3aKOHOT 3a TProBCKW ApYLUTBa
(Cnyx6eH BecHuk Ha Penybrnuka MakegoHuja 6poj 28/2004 co nsmenute 84/2005, 25/2007,
87/2008, 42/2010, 48/2010, 24/2011, 162/2012, 70/2013, 119/2013,120/2013, 187/2013,
38/2014, 41/2014, 138/2014, 88/2015, 192/2015, 6/2016, 30/2016 u 61/2016),
CmeTkoBoACTBEeHUTE cTaHgapaum npudateHm Bo Penybnuka MakegoHvja ob6jaBeHn BO
“lNpasunHukom 3a 8o0en-e cmemkogodcmeo” Bo CrniyxbeH BecHuk 6poj 159/2009, 164/2010 n
107/2011 npumennue og 1 jaHyapm 2012 roguwHa, “llpasunHukom 3a memodom 3a
8pedHyesaH-€ Ha cmaskume 00 busaHcom Ha cocmojba u u3zomeysaH-€ Ha 0efloeHUMmE
bunaHcu” objaBeH BO CnyxbeH BecHuk 6poj 169/2010, 141/2013 un 61/2016, n ce
npeseHTUpaHn BO cornacHoct co “[lpasunHukom 3a ¢opmama u CcoOpXuHama Ha
¢uHaHcuckume u3eewmau u OemarnHa CcoOpXxuHa Ha eol0uwHuom u3gewmaj 3a
pabomememo Ha Opywmeama 3a ocueaypysare U/unu u peocuzypyean-e” 0bjaBeH BO
Cnyx6eH BecHuk 6poj 5/2011, 41/2011 64/2011, 187/2013 n 61/2016).

durHaHCKCKUTE M3BelITanM Ce M3roTBEHM 3a Mepuod Of OCHOBaweTO Ha [pywTBoTOo Ha 04
oktomBpu 2017 roguHa o 31 gekemspu 2017 roguHa.

OcHoBM 3a Mepewe
drHaAHCUCKNTE M3BEeLUTan Ce U3rOTBEHN cnopen nctopuckata BpeaHOCT OCBEH 3a.

o (PUHaAHCUCKM BrOXYyBaka BO OCTaHaTU NracMaHu Kou LUTO ce Mepar Mo MeToAoT Ha
amopTusnpaHa HabasHa BpeaHOCT

q)yHKLIVIOHaHHa MU npe3eHTauncCka Banyra

durHaHCMCKUTE M3BELLTan ce npukaxaHy Bo MakefoHcku aeHapu (“MKO” vnu “geHapun’), kou
ce (hyHKLMOHanHa u npeseHTauucka Banyta Ha OpywTtBoto. OCBEH kaje LITO € HaBeLEeHo,
PMHaAHCUCKNTE MHGOPMALIMK Ce MPUKaXKaHW BO Uijaan MakeoOHCKM OeHapu.

KopucTerse Ha NpoLeHKN U pacyayBatba

NaroTByBakbeTo Ha UMHAHCUCKMTE U3BELWTanm BO cornacHocT co CMeTKOBOACTBEHMTE
ctaHgapau npudateHn Bo Penybnuka MakegoHuja, 3akoHOT 3a cynepBusnja Ha
OCUIypyBaheTO, 1 OCTaHaTUTE MPOMNuLIAaHW 3aKOHCKM M NOA3aKOHCKU akTu of AreHuwujata 3a
cynepBu3snja Ha ocurypyBaweTo Bapa of pakoBOACTBOTO Aa NpaBu pacyadyBahsa, NPOLEHKU U
NPeTnocTaBkM KOM BNMjaaT Ha MpUMEHaTa Ha MONMUTUKUTE W MNpUKakaHuTe W3HOCU Ha
cpencTtBaTta, obBpckuTe, npuxoaute M pacxoguTte. PeanHuTte cocTojou Moxe pa ce
pasnuKyBaaT Of OBWE NMPOLIEHKM.

MpoueHknTe ©  nNpeTnocTaBkMTE  MOCTOjaHO ce  npernegyeaar. WameHnute Ha
CMETKOBOACTBEHMTE NPOLIEHKM Ce Mpu3HaBaaT BO NMEpPUMOAOT BO KOj € U3BpLUEHA M3MEHa Ha
npoLieHkaTa, JOKOMKY n3MeHaTa Bnunjae camo Ha TOj Mepuoa unm ce npu3HaesaaT U BO UOHUTE
nepvoan AOKOMKY U3MeHaTa Brvjae u Ha ugHuTe nepuoau.

MHQ)OpMaLI,I/IMTe BO BPCKa CO pacyadyBawaTa HarnpaBeHW o4 pakoBOACTBOTO BO NpMMeHaTa Ha
CMEeTKOBOACTBEHNUTE CTaHdapaAuM KOU WMaaT 3HaAYUTENTHO BJ'II/IjaHMe Ha (bMHaHCI/ICKMTe
n3peLuTam ce npukaxaHu Bo Oeneuka 6.
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(m)

Tpurnae OcurypyBawe Xuot All, Ckonje
DuHAHCUCKU N3BeLITau 3a roguHara 3aspueHa Ha 31 aekemBpu 2017 roguHa

(Cume u3Hocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

OcHoBa 3a nsrotsyBat€e (NpoaokKeHue)
TpaHcakumMmn Bo cTpaHcKa BanyTa

TpaHcakuuMTe BO CTpaHCKa BanyTa Ce McKaxyBaaT BO AeHapw Criopef KypcoT BaKeuku Ha
AEHOT Ha TpaHcakumute. MoHeTapHUTe CpefcTBa U 06BPCKM UCKaXKaHU BO CTpaHCKa BasnyTa
Ha JEeHOT Ha M3BEeCTyBaHETO Ce NpeBpeaHyBaaT BO AeHapy Cropes CPEaHNOT KYpPC BaKeuKu
Ha OEHOT Ha n3BecTyBaweTo. [JobUBKUTE 1 3arybute o KypCHUTE Pasnuku of MOHEeTapHUTe
cpeacTsa ce pasnuka noMery amopTuavpaHaTa HabGasHa BpeOQHOCT BO AeHapy Ha noveTok Ha
nepuoaoT, KoperMpaHa 3a edekTVBHa KamaTta M nnakaka BO TEKOT Ha nepuogoT
amopTusMpaHaTa HabaBHa BpedHOCT BO CTpaHcKka BanyTa BpedHyBaHa croped KypcoT
Ba)Keuyku Ha KpajoT Ha nepuomoT.

HeMOHeTapHMTe cpenctea u 06BpCKI/1 MCKaXXaHM BO CTpaHCKa BanyTta, U KoM ce mepart no
06jeKTI/IBHa BpeOHOCT, Ce npespegHyBaaT BO AeHapWU cnopen KypCOoT BaXe4dkn Ha OEeHOT Ha
onpeaenyBakbeTo Ha 06jeKTMBHaTa BpPEeOHOCT. KprHI/ITe pa3nnkn Ko npowusnerysaat of
npespegHyBakeTO Ha WU3HOCUTE BO CTpaHCKa BanyTta Ce Nnpu3HaeHun BO MSBeLLITajOT 3a
ceoncbaTHaTa nobuBka, ocBeH KYPCHUTE pa3JyiMkn KOU npounsnerysaart o4 npespegHyBake€ Ha
CONCTBEHUYKNTE XapTuUn o4 BpeaHOCT, KOU ce Npu3HaBaaT AUPEKTHO BO KanuTanoT.

HeMOHeTapHMTe cpenctea u O6BpCKVI NUCKaXaHW BO CTpaHCKa Ballyta Kou ce mepat no
NCTOPUCKa BpeaHOCT ce npespeaHyBaat crnopen KypCcoT BaXe4ykn Ha AeHOT Ha TpchaKLl,VIjaTa.

[leBn3HUTE cpeacTBa co Kou WTo padoTu [pywiTBOTO ce npeTexHo eBpa (EYP).

OdmumjanHnTe KypceBm Baxkedkn Ha 31 gekemBpun 2017 roguHa 6ea kako WTo crieau:

2017
MKA

1 EYP 61,4907
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Tpurnae OcurypyBawe Xuot All, Ckonje
DuHAHCUCKU N3BeLITau 3a roguHara 3aspueHa Ha 31 aekemBpu 2017 roguHa

(Cume u3Hocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

3HauvajHM CMeTKOBOACTBEHU NMONUTUKU

CMeTKOBOACTBEHUTE MOMUTUKM HaBeOEHU noaoszty ce KOH3UCTEHTHO NnpuMeHeTun 3a cute
nepunoan npe3eHTnpaHn Bo oBne (bVIHaHCVICKVI n3pelTaun.

Knacudukauuja Ha goroBopute 3a ocurypyBame

[loroBopu 3a ocurypyBake ce AOroBopu co kou [pywTBOTO npudaka 3Ha4YMTENEH PU3MK Of,
ocurypyBakbe 0O Jpyrata [OroBopHa cTpaHa (OCUIYPEHMKOT), CornacyBajku ce ga ro
obeLuTeTM OCUTYPEHUKOT OOKOMKY onpedeneH HemsBeceH MAeH HacTaH (OCUrypeH HacTtaH)
HEMOBOMHO BrMjae Ha OCWUrypeHUKOT. Pu3nkoT op ocurypyBake ce pasnukyBa of
PMHAHCUCKMOT pU3nK. DUHAHCUCKMOT PU3UK € PU3UK O MOXHW MOHW MPOMEHWN Ha efHa unu
noBeKke oA cneunuumpaHiTe KaMaTHU CTanku, LEHUTE Ha XapTUMTe o4 BPeOHOCT, LeHUTe Ha
pobpata, KypceBUTE Ha CTPaHCKW BanyTu, UHAEKCOT Ha LEeHWUTEe UMK CTankuTe, KpeauTHUOT
PEjTUHI NN KPEeOUTHUOT MHOEKC WNW gpyra NpOMEHNMBa KOMMOHEHTA, Koja ce MeHyBa BO
cnyyaj Ha HedMHaHCKMCKa NPOMEHNMBA Koja LUTO He Ce OfHecyBa Ha [AOroBOpHaTa cTpaHa.
OcuryputenHuTe 4OroBOpKU MoxaT ga HocaT Y (OUHAHCUCKN PU3KK.

PU3MKOT of ocurypyeake e 3HauuTeNeH ako, U camMO ako, OCUIYpeHMOT HacTaH Moxe [Ja
npeaussuka [pylITBOTO Aa NfaTtv 3HAYMTENHWM [OMONHUTENHU KopucTu. [loKonky epaeH
[JOroBop ce Krnacuduumpa Kako JOroBop 3a OcUrypyBake TOj OCTaHyBa KrnacuduumupaH Kako
[JOroBOp 3a OCWUrypyBak€ ce [odeka cuTe npaBa U OBGBPCKM 04 WUCTUOT He 3racHaT Wnu
ucteyar.

[oroBopu 3a ocurypyBamwe

OpywTBOTO OChbMuMjanHO 3anodHa co paboTa KOH KpajoT Ha roguHata WM 3akKiy4yHO CO
31.12.2017 roguHa He oCcTBapu NPUXOAM, HUTY Mak LWTeTWM U OCTaHaTK TPOLIOLUM NOBP3aHu CO
AejHocta ocurypyBane. OTTamy, CMETKOBOACTBEHUTE MONUTUKN NMOBP3aHN CO AOroBopuTE 3a
ocurypyBate v pedriektmpaar yCBOEHUTE OnwTn 1 nocebHn Ycnosu Ha [pylwTBOTO KOn ce
ogHecyBaaT Ha [OroBOpuTE 3a OCUrypyBake Ha XMBOT, LUTETWU, peocurypyBake u Apyru
paboTu NoBp3aHN CO AOrOBOPUTE 3a OCUTYpPYBaHE Ha XXMBOT.

lpu3Haeam-€ U Mepere
Onwmu doeoeopu 3a ocuzypysar-e
lMpemuu

Bpyto nonucupaHuTe npemumn ro pedrniektmpaart paboTereTo BO TEKOT Ha roguHata u He
BKIydyBaaT AaHouu unm obBpCkM MO OCHOB Ha npemun. bpyTo nonucmpaHa npemuja 3a
OCUrypyBakbe Ha >XMBOT, OAHOCHO OpyTO MonucupaHata npemuvja 3a OOMNOMHUTENHUTE
ocurypyBakba KOH OCWUIypyBal€TO Ha XMBOT M ondaka cuTe W3HOCKM Ha npemuja 3a
ocurypyBsake Ko ce gocrneaHu (Bp3 OCHOBa Ha ogpeabuTe o4 AOroBOpOT 3a OCUTypyBake) BO
TEKOBHMOT MPECMETKOBEH Nepuon BO OOHOC Ha CUTE aKTMBHM JOTOBOPM 3a OCUrypyBase.
BpyTto nonvcupaHaTta npemuja 3a OCurypyBake Ha >XMBOT, OOHOCHO OpyTO nonvcupaHata
npemuja 3a [AOMOMHUTENHUTE OCUrypyBaka KOH OCUIypyBaw€TO Ha XMBOT, BKIyYyBa:
€[JHOKpaTHO nnaTeHa npemuja no AOroBOpKU 3a OCUrypyBaH-€ KOu Brierrfie BO cuna BO TEKOT Ha
NpecMeTKOBHUOT nepuoa MnM pata Ha npemuja Koja gocneana 3a HannaTta BO TEKOT Ha
NPecMEeTKOBHMOT Nepuog BO Cryyaj Kora cornacHo AOroBopoT 3a OCUrypyBawe € JOroBOPEHO
noBeKeKpaTHO Nnakake Ha npemujaTa.

MNpeHeceHaTa npemuja 3a PeoCUrypuTernoT ce Mpu3HaBa Kako TPOLLUOK BO COMMacHOCT CO
mMogenoT Ha OBUeHMN YCRyrv o PEOCUTYPUTENOT BO MCTUOT CMETKOBOACTBEH Nepuop, Kako v
[AMPEKTHO NoBp3aHaTa npemujaTa 3a COO[BETHOTO OCUrypyBaH-€.

Pesepea 3a npeHocHa npemuja

PesepBata 3a npeHocHa Npemuja ce COCToU of AenoT o O6pyTo nonmcupaHn NpeMun Koj ce
npoueHyBa feka ke ce 3apaboTu BO criegHaTa roauHa, NpecMeTaH 3a cekoj nooanereH
ZJOroBOp 33 OCUrypyBake, KOPUCTEjKM ro OAHEBHMOT NpO-paTta MeToq U OOKOJIKY € MoTpeGHo,
KopervpaH 3a Ja ja ogpasv npoMeHaTa BO HacTaHyBaHEeTO Ha PU3MKOT 3a NepuoaoT NOKPUEH
CO [OroBOpPOT.
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Tpurnae OcurypyBawe Xuot All, Ckonje
DuHAHCUCKU N3BeLITau 3a roguHara 3aspueHa Ha 31 aekemBpu 2017 roguHa

(Cume u3Hocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

3Ha4ajHM CMeTKOBOACTBEHM MOJSIMTUKU (MPOJOITKEHUE)
[oroBopwu 3a ocurypyBate (npogonxeHue)
lMpu3Hasare u Meperse (MpPodosnKkeHuUe)

Uimemu

HactaHaTtute wretun rm oncbakaaT TpowouuTe 3a nogMnupyBaHte Ha nrateHn n HenogmMmmpeHu
LUTEeTWN KOU LUTO npounsneryeBaat o4 HaCTaHW KOU ce cny4dune Bo TeKkoBHaTa d.)VIHaHCI/ICKa roonHa
3aeaHo CO KopeKuunTe Ha pe3epBaTta 3a WWTeTh o4 npeTxogHaTa rognHa.

McnnaTeHuTe wWTETM ce Npu3HaBaaT BO MOMEHTOT Ha o6paboTkata Ha WTeTuTe U ce
npu3HaBaar BO U3HOCOT KOj ke Guae ucnnaTeH npu NnoAMUMpyBameTo Ha WTeTaTa. M3HOCOT Ha
ucnnateHaTa LTeTa BO XMBOTHOTO OCUTypyBare (BO Crydyaj Ha OTKYN WNu O0XMBYBake) ce
3rofiemMyBa 3a OCTBapeHOTO NPOGUTHO Y4ECTBO M TpoLlouuTe 3a 06paboTka Ha LTeTaTa.

Pe3epB|/|Te 3a WwTeTn rm on(bakaaT pe3epBuUTe Ha ,D,pyLLITBOTO 3a npoueHeTnuTe TpoLlouun 3a
nogMmmpyBsart€ Ha CUTE HaCTaHaTu LUTETU Ha AEHOT Ha I/I3BeLUTajOT 3a (bMHaHCI/ICKaTa COCTOjGa
0e3 ornen ganu WITETUTE ce I'Ipl/ljaBeHI/I U He, N CO HMB NOBP3aHNTE UHTEPHW TpOoLUOLUW 3a
pelwaBakbe Ha WTeTuTe, Kako U coodBeTHa MapXa Ha BHUMATEJTHOCT.

PesepBupaHute wWTETW ce MNpoLeHyBaaT MpeKky nperneayBake Ha MNOOAAENHU LITETU U
onpeaenyBake Ha nocebHa pesepBa 3a HacTaHaTWTE, HO HempujaBeHu LITETU, ePEKTOT Ha
WHTEPHUTE 1 eKCTEPHUTE NPEABUASIVBY HAaCTaHW, Kako LUTO e NMpoMeHaTa Ha npoueaypuTte 3a
paspellyBake Ha LTeTuTe, MH(auujaTa, CyACKUTe TPEHZOBM, NMPOMEHW BO 3aKOHCKaTa
perynaTvBa, Kako 1 MMHaTU UCKYCTBa 1 TPEHO0BMW..

MpeaoBuaeHWTE HAOOMECTW O PEeOoCUryputenoT U MpoLEeHETUOT MnoBpaT Ce MpuKaxaHu
NnoefAMHEYHO Kako cpefcTBa. Hagomectute of peocuryputenoT M ocTaHaTu HaJoMecTu ce
NpoLleHyBaaT Ha UCT HAYMH Kako M NpujaBeHnTe LUTETH.

Cpedcmea 00 peocuzypyeaH-e

OpywTBOTO LUeavpa peocurypyBate npu CBoeTo peJoBHO paboTere 3apaan HamanyBame Ha
noTeHUMWjanHNTe HeTo 3arybu npeky aucnepanpame Ha pusnuute. CpedcreaTa, o6BpckuTe,
NPUXOOMTE M pacxXoauTe Kou MpousnerysaatT oOff [OTOBOPUTE 3a Peocurypyeake ce
npeseHTUpaaT O4BOEHO Of CO HWB MOBP3aHWTEe CpeacTBa, 06BPCKM, NpUXoau W pacxoau of
[IOrOBOpUTE 3a OCUrypyBahe, Mopaau Toa LUTO [OrOBOPWUTE 3a PEeOoCUrypysake He ro
ocno6oaysaat JpyLITBOTO O HErOBUTE OUPEKTHU OBBPCKM KOH OCUTYpeHUUUTE.

Camo npaBaTa of OOroBOpUTE KOW Mpeau3BMKyBaaT 3HAYWUTENeH MPeHOC Ha PU3MKOT Of
ocurypyBake ce cMeTaaaT 3a CpefcTBa o4 peocurypyeamne. lNpaBaTa o4 [OroBOpUTE CO KOW
He ce BpLUM MPEeHOC Ha 3HauYuTeneH Aen Ha PU3UKOT Of OCUrypyBake ce cMeTaaT 3a
(bMHaAHCUCKM UHCTPYMEHTMW.

MpemunTe 3a peocurypysare ce Npu3HaBaaT Kako TPOLLOK KOH3UCTEHTHO CO OCHoBaTa 3a
npu3Haeakbe Ha NPEMUIUTE Of CO HMB MOBP3aHWTE OOrOBOPM 3a OCUrypyBakbe. 3a OCHOBHUOT
ocuryputeneH 6usHuc, NpeM1nTe 04 PeoCUrypyBakbe ce NpM3HaBaaT Kako pacxop BO TEKOT Ha
nepuoaoT MOKPUEH CO PEOCUTYpYBaH-€TO, BO COMMacHOCT CO O4YEeKYBaHOTO OAHECYBawe Ha
PEOoCUTYPEHNOT PU3KK.

Tpowouyu 3a cmekHyg8aH-e

TpOLIJOLI,I/ITe HacTaHatu npu CTeKHyBawkeTO Ha OonwTuTe O0roBopu 3a ocurypyeawe TIu
BKnydyBaaT OUPEKTHUTE TPOLUOLUW, KaKOo LUTO Ce npoBuU3NNTE 3a CTEeKHyBak-€ U TpowlouuTte
noBp3aHn co o6pa60T|<a Ha NoHyaun U n3gaBake€ Ha NoOJIUCKU, KaKo U MapKEeTUHr TpowlouunTe.
TpOLLIOLI,l/ITe 3a CTeKHyBaH-€ Ce Nnpu3HaBaaT KakKo TPOLIOK BO MOMEHTOT Ha HaCTaHyBaHh€.
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Tpurnae OcurypyBawe Xuot All, Ckonje
DuHAHCUCKU N3BeLITau 3a roguHara 3aspueHa Ha 31 aekemBpu 2017 roguHa

(Cume u3Hocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

5. 3HayajHu cMeTKOBOACTBEHU NONINTUKM (NpoaoIkKeHue)
() [oroBopwu 3a ocurypyBame (npogonxeHue)
(iv) lMob6apyear-a u 068pcku 00 ocusypyeaH-e

MN3HocuTe Kou ce JomkaT Ha, 1 nobapyBaaTt o4 CTpaHa Ha, OCUrYPEHULMTE, areHTUTe U apyru
nobapysara npeTcTaByBaaT (PUHAHCUCKM MHCTPYMEHTU U Ce BKIlydyBaaT BO noGapyearka u
06BpCKU 04 OCUTypyBak-e, a He BO pe3epBuTe Mo AOroBOPUTE 3a OCUTYPYBaH-E.

(B) Mpuxoaun
(i) 3apabomeHu npemuu 00 do2080puU 3a ocu2ypyeaH-e

CMeTKOBOACTBEHUTE MONMUTUKM 3@ MpusHaBawe Ha npuxogute o [Jorosopute 3a
ocurypyBsame ce obenogeHeTn so 6enetka S (6).

(ii) lMpuxodu o0 npoeu3uu u HaBomecmu

anIXOﬂ,VITe o4 npoBusMm M HagoMeCcTu npeTcrtaByBaat nNpuxoau nobueHn opf
peocuryputenute Bp3 OCHOB Ha OOroBopuTte 3a peocurypyBamwe n y4ectBo BO pobuBkaTa of
0eNnoT 3a peocurypysame.

MpvxoauTe op NPOBM3WMM M HaZOMECTW Ce Mpu3HaBaaT kora coofBeTHaTa ycryra ke ce
U3BPLUN.

(iii) lMpuxodu o0 enoxyeama

MpuxoanTe of BNoXyBaka ce COCTojaT of npuxoanTte of UHAHCUCKM CPEeACTBaA U UCTUTE Ce
UCKaxkyBaaT KakO MPMXOAM BO rogMHaTa Ha Koja ce ofHecyBaaT, He3aBUCHO [anu ce
HannateHu. lMpnxodoT o4 PUHAHCUCKM CpeacTBa Ce COCTOM O NMPUXOAM Of Kamatu of
OOIDKHUYKU XapTuUM o BPEOHOCT, OpPOYeHM Oeno3nTtu Bo GaHkM, kanuTanHu 0oOMBKM of
npogaxba Ha xapTum of BpPeOHOCT, KypCHW pasnuku. [NpuxoouTe oOf BroOXyBawa ce
npusHaBaaT BO MOMEHTOT Ha HacTaHyBake KOPUCTEjKN rO MeTOAOT Ha edekTuBHa KamaTHa
cTanka.

(r Pacxoau of, 3aKynHUHM HanpaBeHU 3a onepaTUBEH HaeMm

Mnakawarta No OCHOB Ha onepatnBeH HaeM ce npu3HaBaaTtT Kako pacxo BO l/I3BeUJTajOT 3a
ceoncbaTHaTa nobueka cnopea nponopuuoHanHa Metoaa BO BpeMeTpaewe Ha HaeMorT.
anIMeHVITe nonycTtun ce npnu3HaBaat BO I/I3BeLIJTajOT 3a ceoncbaTHaTa nobuBka Kako cCocTaBeH
Aen Ha BKynHuTe Tpowioun og Haemor.

(a) KopucTu 3a BpaboTeHuTe
(i) lMnaHoeu 3a de¢huHupaHu npudoHecu

[pywTBOTO Nnaka nNpugoHecu BO MeH3UCKUTe )OHOOBM BO COrMacHOCT co Gapararta Ha
rfiokanHaTa 3akoHCKa perynaTvsa v Hema Aa vMa npaBHu Unv n3segeHn obBpckn 3a nnakame
BO ugHuHa. MNMpunaoHecuTe KoM ce yTBpAyBaaT BP3 OCHOBA Ha nnatara Ha BpaboTeHuTe ce
ynnakaaT BO NMEH3UCKUTE ¢)OHE,OBM, KOWM LUTO Ce OAroBOpHM 3a ncnnaTta Ha neH3nnTe.

OpywTBOTO HEMa AonoNHUTENHa 06BpCKa 3a nnakakwe No OCHOB Ha oBue nnaHosu. O6BpckuTe
3a ynnarta Ha npuaoHecu ce npusHaBaaT Kako pacxof BO M3BelTajoT 3a ceondatHata
nobuBka Kora ce npecmeTyBaart.

(ii) Kpamkopo4Hu kopucmu 3a epabomeHume

KpaTKOpO‘-IHI/ITe KOPUCTN 3a Bpa6OTeHMTe ce mMepaT Ha HeaMCKOHTUpaHa OCHOBa U ce
npmn3HaBaart Kora cooaBeTHaTa ycnyra ke ce nobue.

OpywTBOTO NpM3HaBa obBpCKa M pacxoq 3a U3HOCOT KOj LUTO ce o4yekyBa Aa buae vucnnateH
kako GOHYC Unu kako yaen Bo AoGuBKaTa M OOKOMKY [pylTBOTO MMa cerawHa npaBHa uiu
nsBeaeHa ob6BpcKa da BpLUM TaKBM MCMIaTK Kako pesynTtaTt Ha ycryrn gadeHu BO MUHATUOT
nepvoa 1 JOKOJIKy oGBpcKaTa MoXe Aa ce NPOoLEeHN BEPOAOCTOjHO.
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(m)
(iii)

(e)
(i)

(ii)

Tpurnae OcurypyBawe Xuot All, Ckonje
DuHAHCUCKU N3BeLITau 3a roguHara 3aspueHa Ha 31 aekemBpu 2017 roguHa

(Cume u3Hocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

3HayvajHM CMeTKOBOACTBEHMU MONUTUKU (MPOAOIKEHNE)
Kopuctu 3a BpaboteHuTe (npogosnkeHue)
OcmaHamu 0oJ120pOYHU Kopucmu 3a epabomeHume

CornacHo makefoHCKaTa 3aKkoHCKa perynatuea [pylwTBOTO Ucnnaka aAse NpoceyvHn nnatm Ha
BpaboTeHUTE BO MOMEHTOT Ha 3aMMHYyBak-€ BO MeEH3vja M jyOunejHn Harpagu cornacHo
Kputepuymnte yTBpaeHM Bo ONWTMOT KOMEKTMBEH [O0roBop. [onropoyHute KOpuctu 3a
BpaboTeHuTe ce [AOWCKOHTMpaaT 3a ga Cce YTBpAW HMBHATa HETO cerawHa BpPedHOoCT.
JpywTBOTO HEMa gononHMTENHa obBpcKa 3a nnakake No OBOj OCHOB.

OdaHoun

TpoLwokoT 3a AaHOK of foOuMBKa npeTcTaByBa 30Mp Ha TEKOBHWUOT M OAMOXEHMOT OAHOK OA
pobuska. CornacHo 4aHOYHUOT pexuMM BocnocTaseH Bo Penybnvka MakegoHuja ("Cn. BeCHuk"
6p.112 op 25.07.2014 roguHa), Tpurnae OcurypyBawe Kot ALl, Ckonje e noanoxeH Ha
haHok Ha nobuska. Ctankata Ha JaHOKOT Ha Jobuska nsHecysa 10%, a gaHoveH nepuop 3a
KOj ce yTBpAyBa [OaHOKOT Ha foOuBKka e KaneHpgapckata roguHa. [aHoyHata ocHoBa ce
YyTBPAYBa Kako pasnuka Mery BKyMHUTE NpUxXoau U BKYNHUTE pacxoaun Ha 4aHOYHMOT 0B6BP3HUK.
[laHoyHaTa OCHOBa 3a NMpecMeTKa Ha OaHOKOT ce 3rofieMyBa 3a M3HOCOT Ha Hernpu3HaeHu
pacxoau yTBpAeHu Bo “INpaBUITHMKOT 3a HAYMHOT Ha NPeCcMEeTYBaHE 1 yniaTyBake Ha AaHOK
Ha gobuBKka M crpedyBawe Ha ABOJHOTO ocrnobogyBawe MM ABOJHOTO OAaHoYyBawe” U
HamareH 3a M3HOCOT Ha JAHOYHMOT KpeauT.

[aHokoT Ha gobuBKa BO TEKOT Ha roguMHaTa ce nnaka Bp3 OCHOBa Ha MECeYHU aKOHTaLMK Kou
ce npecMmeTaHu Bp3 OCHOBa Ha AAHOYHMOT GunaHc 3a npeTxogHaTta roguHa. Ha kpajoT Ha
nepvodoT Ha U3BecTyBake, Ce U3roTByBa KOHeYHa npecMeTka Ha AaHOKOT Ha fobuBka 3a
TeKoBHAaTa rogmHa co KOja Ce BpLwKM nopamMHyBal-€ Ha nnaTteHuTe akoHTauun N KOHeYHaTa
AaHo4Ha obBpcka.

Mpu3sHaear-e Ha pe3epeayuu 3a OaHOK

Bo cny4aj Ha Hen3BecHM 0BBPCKM 3a OaHOK, pe3epBauny ce npusHaBaaT BO COrMacHOCT CO
MerfyHapoaeH cmeTkoBoacTBeH cTaHgapn 37 - PesepBupara, Heu3BecHU 06BpCKM W
Hen3BeCHM cpefcTea, npudarteH Bo Penybnvka Makegonuja (‘MCC 377).

HepBuxHocTn n onpema
llpu3sHasar-€ u MepeH-e

HenBwkHoOCTMTE M onMpeMaTa ce WckaxaHu criopes HabGaBHa BpedHOCT HamarieHa 3a
aKkymynupaHaTta amopTu3auuja 1 3aryou o oTeTyBake.

HabaBHaTta BpegHOCT M BKIydyBa TpOWOUMTE KOM LWITO CEe AMPEKTHO MOBpP3aHM Co
CTEeKHyBaweTO Ha cpeactBoto. KyneHnoT codTBep KOj € wuwHTerpaneH pgen of
byHKLMOHANHOCTa Ha cCooBETHaTa onpema ce kanvTanusvpa kako gen of taa onpema.

Kora oenosu of CTaBkUTE Ha HEABWKHOCTUTE U ONpemMaTta 1MaaT pasnuyeH KOpUCeH Bek, Tue
ce eBWOeHTUpaaT Kako OAAENHW CTaBKU (IMaBHU KOMMOHEHTW) Ha HeOBMXKHOCTUTE U
onpemara.

Hobuskute 1 3arybute og npogaxbute Ha HEOBMXKXHOCTMTE M onpemara ce onpenenysaar
cnopenyBajku rm HagoMecTuTe of npogaxbara co ceraliHata BpeAHOCT Ha HEABWXHOCTUTE U
onpemMaTa U ce Npu3HaBaaT HETO Kako OCTaHaTu MpPUXo4u BO M3BELUTAjOT 3a ceondpaTtHaTa
nobuska.

lNMocnedoeamenHu uséamouyu

UzpaTtouute HanpaBeHu 3a 3aMeHa Ha aen og HeaABMXXHOCTUTE U onpemaTta ce gogaBaaTt Ha
CMeTKOoBOACTBEHATa BPEAHOCT Ha CpeaCcTBOTO Kora e BepOjaTHO Jeka ke uMa aHu eKOHOMCKM
KOpUCTN 3a ,D,pyLLITBOTO n TpowouunTe Ha UCTUOT MOXe Oa ce usmepar BepO,EI,OCTOjHO.
TpOLUOLI,VITe Ha CeKOjﬂ,HeBHOTO ogpXyBaw€e Ha HEOABWXHOCTUTE U onpemMarTa ce npusHaBaart BO
VI3BeLLITaj0T 3a ceonq)aTHaTa nobueka Kako TPpOLUIOUM KaKO LUTO HaCcTtaHyBaar.
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(k)
(i)

Tpurnae OcurypyBawe Xuot All, Ckonje
DuHAHCUCKU N3BeLITau 3a roguHara 3aspueHa Ha 31 aekemBpu 2017 roguHa

(Cume u3Hocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

3HayvajHM CMeTKOBOACTBEHMU MONUTUKU (MPOAOIKEHNE)
Amopmu3ayuja

AmopTu3aumMjaTa Ha HEOBWKHOCTMTE UM onpemaTta ce MpusHaBa BO W3BELITajoT 3a
ceondartHaTa fobvBKa 1 ce NnpecMeTyBa Mo NponopLMoHaniHa MeToaa Ha HauuH fa ce oTnuwe
HabaBHaTa BPeOHOCT Ha cpedcTBaTa BO TEKOT Ha HUBHMOT MPOLEHET KOpPUCEH BEeK Ha
ynotpeba. [oguwHUTe CTanku Ha amopTu3auuja CormacHo MPOLIEHEeTMOT KOPUCEH BeK Ha
ynoTpe6a 3a TEKOBHUOT NEPUOZ Ce Kako LUTO Crieau:

%
Onpema 10-25

MeToOoT Ha amopTusauuja, KOPUCHWOT BEK Ha Tpaewe M pesuayanHaTta BpeaHOCT Ha
CpeAcTBaTa ce NpeoLeHyBa Ha CeKoj AaTyM Ha U3BECTyBatkbe.

HemartepujanHu cpeactBa
ConcmeeHu cpedcmea

HemaTepujaniute cpeactea HabaeeHu of [pyWTBOTO Ce McKaxaHu crnopef HaGaBHa
BPeOHOCT HaMareHa 3a akymynupaHaTa amopTu3aumja 1 3arybum of owTeTyBame.

lNMocnedoeamenHu uséamouyu

lMocnepoBatenHn wusgaToum ce Kanutannnpaartr camMoO Kora ja 3ronemyBsaaTt ugHaTta
€KOHOMCKa KOPUCT BKnyydYeHa BO Aen of HeMaTepI/IjaJ'IHMTe cpencTea. Cute ocTaHaTu
n3agartoun ce npusHaBaat BO M3BeLLITajOT 3a ceon(baTHaTa nobuBka kako TpoLwoun Kako To
HaCTaHyBaarT.

Amopmu3sayuja

AmopTu3auujaTa Ha HemaTepujanHUTe CPeACcTBa ce NpM3HaBa Bo M3BELUTAjOT 3a ceondpaTHaTa
JobuBKa 1 ce nNpecMeTyBa Mo NpornopLMoHariHa MeTofa Ha HauuH da ce oTnvwe HabaBHaTa
BPEAHOCT Ha CpefcTBaTa BO TEKOT HA HUBHMOT MPOLIEHET KOPUCEH BeK Ha yrnoTpeba.

FoOWWHMTE CTanku Ha aMopTu3aumja CorflacHO MPOLIEHEeTUOT KOPUCEH Bek Ha yrnoTpeba 3a
TEKOBHMOT NEPUOA Ce KaKo LUTO creaw:

%
Cod1Bep 20

MeTodoT Ha amopTusauuja, KOPUCHUOT BEK Ha Tpaewe W pesudyanHaTa BpedHOCT Ha
cpefcTBara ce npeoLieHyBa Ha CEeKoj AaTyM Ha U3BECTYBak-e.

OwmemyeaH-e Ha HegbuHaHcucku cpedcmea

PakoBogctBOTO Ha [pylITBOTO Ha pegoBHa OCHOBa ja MpoBepyBa CMeTKOBOACTBEHaTa
BPEAHOCT Ha HETEKOBHUTE 1 HeMaTtepujarninTe cpeacTtsa. [JoKonKy NocTojaT MHAMKaumMm aeka
TaKBUTE CpPeAcTBa Ce OWTeTeTeHM, HaJoMecTyBaykaTa BpPEOHOCT Ha CcpeacTeata ce
npecMeTyBa CO Len [fda ce YTBpAM owTeTyBaweTo. Kora eBMOEHTMPaHMOT M3HOC Ha
CpPeACTBOTO € MOBMCOK O HErOBMOT NPOLIEHET HaAOMECTNUB U3HOC, TOj BEAHALL Ce OTnuLYyBa
[0 HEroBMOT HaOMECTNUB U3HOC. HagoMecTnMBMOT M3HOC NpeTcTaByBa MOBUCOKUOT M3HOC
nomery HeTO NpofaxkHaTa LieHa 1 ynoTpebHaTa BpegHOCT Ha cpeacTeaTa.
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(iii)

(iv)

Tpurnae OcurypyBawe Xuot All, Ckonje
DuHAHCUCKU N3BeLITau 3a roguHara 3aspueHa Ha 31 aekemBpu 2017 roguHa

(Cume u3Hocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

3HayvajHM CMeTKOBOACTBEHMU MONUTUKU (MPOAOIKEHNE)
®duHaHCUCKK cpencTea
Knacudgpukayuja

drHaHcUCKNTE CpeacTBa ce KnacuduumpaaTt Bo YeTMpY KaTeropum, 3aBMCHO o LienTa 3a Koja
6une ctekHaTu. YeTnpuTe KaTeropum Ha (OMHAHCUCKU CPEACTBa ce crieaHuTe:

@uHaHcucku cpedcmea YysaHu 3a mpayear-e ce (PUHAHCUCKN CpeCTBa KOW LUTO CE CTEKHATU
CO LieNn Co UCTUTE Aa ce Tpryea.

Broxyearba yysaHu-00-0ocmacaHocm ce (MHaHCUCKMU CpeacTBa CO (DUKCHM UNn odpeneHm
nepvoamn Ha oTnnarta U co UKceH Nepuof Ha AocTacaHoCT Kou [pylTBOTO MMa Hamepa u
MOXHOCT [ia ' YyBa [0 NepuoaoT Ha JocTacyBatkbe.

Baemume u nobapysara 0006peHuU 00 [pywmeomo ce HedepuBaTUBHU (PUHAHCUCKU
cpeacTtea co d)I/IKCHM mnnn onpepnenneun nnakaka Kou He KOTUpaaT Ha akTuBeH nasap, Co
MCKIy4OK Ha (bl/IHaHCI/ICKVITe cpencrtBa KOu Cce dyBaaTt 3a TpryBake uim ce onpeneneHun npu
NOYeTHOTO Npu3HaBaHk€ Kako cpeacrtsa no O6jeKTI/IBHa BpeOHOCT Npeky ,D,O6MBKa nnm 3ary6a,
UM Kako pacnoJjioxnmeu 3a npop,a>K6a. Co oBue cpeanctea ce o6e36e,u,yBaaT napunyHun
cpeanctBa Ha KIMMEHTOT U Ce pa3rimkyBaaT OO OHWME KOM Ce KpeupaaTr CO Hamepa 3a
ocTBapyBak€ Ha NPouT Ha KpaToK poK.

Brioxyeara pacrionoxnueu-3a-ripodaxba ce HeaepuBaTHN (PUHAHCUCKU CPeacTBa KoM ce
KnacuduumpaHm Kako pacrnosioknvMBK 3a Npoaaxda unm He ce knacuuuupaHy Kako 3aeMm 1
nobapyeama, BroxyBaha kou ce YyBaaT 4o AOCneBake, UK pMHAHCUCKM cpeacTea cnopes
ob6jekTMBHa BpeAHOCT npeky Aobueka unu 3aryba. XapTum of BPeAHOCT BO OBaa kaTeropuja
Ce OHWEe KOM Ce HaMeHeTu Ada ce YyBaaT Ha HeonpeaereHo BpeMe M MOoXe fa ce npogagart
[JOKOSKY ce nojaBum notpeba 3a NUKBUOHOCT UMW O4rOBOP HA NPOMEHMTE BO Na3apHUTE YCIOBMW.

BaknyyHo co 31.12.2017 roguHa [pylwITBOTO €OUHCTBEHO noceayBa (pMHAHCUCKM cpeacTBa
KnacuduumpaHm kako 3aemu n nobapysatba.

lMpu3Hasame

,D,pyLLITBOTO NOYEeTHO 'M npmn3HaBa 3aeMnUTe n no6apyBaH>aTa, aenosnTtnte mn 06BpCKMTe no
3aeMW Ha OEHOT Kora Tue ce HacTaHaTu. Cute octaHatu (bI/IHaHCI/ICKI/I cpenctea un 06BpCKI/I
NO4YEeTHO Ce Npu3HaBaaT Ha 4aTyMOT Ha TpryBake Ha KOj wTo ,D,pyLIJTBOTO CTaHyBa CTpaHKa Ha
AOroBopHUTE o,qpep,6|/| 3a MHCTPYMEHTOT.

Henpu3Hasam-e

LpywTBOTO M AenpuaHaesa MHaHCUCKUTE CpeacTBa Kora rv ryéu npasata of AOroBOpoT 3a
napuyHUTE TEKOBUM OF CPeACTBOTO, UK Kora rv npeHecyea npaeaTa Ha NapuyHUTE TEKOBM 0Of
CpPedcTBOTO CO TpaHcakuvja BO Koja cuUTe PU3MUM M Harpagu of COMCTBEHOCTa Ha
(PMHAHCUCKOTO CPEACTBO Ce MPeHeCceHn Ha Apyr.

[okonky Ha npeHeceHWTe MHaHCUCKM cpefcTea [pylwITBOTO OCTBapu Kamarta u ucrarta ja
3apXu, KamaTaTa ce npu3Hasa kako nocebHo cpeacTBO Mnm obBpcka.

OpywTBOTO M pgenpusHaBa UHAHCUCKMTE OGBPCKM Kkora OOBpCKUTE onpeaerneHu BO
[OroBopuTe Ce NOAMUPEHU, OTKaXaHW UM UCTEYEHU.

Hemupawe

PrHaHCUCKUTE cpenctea u O6BpCKI/I Cé HeTumpaaTt M HeTo WM3HOCOT Ce MNpuKaxysa BO
M3BeLLITaj0T 3a (bI/IHaHCMCKaTa COCTOj68 caMo Kora ,D,pyLLITBOTO MMa 3aKOHCKO npaBoO Aa rm
HeTupa npun3HaeHnTe n3Hocm n nMa Hamepa ga rv nopamMHu TpaHcakunmTe Ha HEeTO OCHOBa
unun ga rn peanuminpa nnakawarta NCTOBPEMEHO.

anIXOﬂ,l/ITe N pacxoaute ce HeTupaat U HEeTO U3HOCOT Ce MNpuKaxxyBa BO M3BeL1JTaj0T 3a
CGOI'Id)aTHaTa nobusBka camo OOKOJIKY TOa € OO03BOJIEHO CO CTaHgapauTe, Uin 3a ogpeneHun
[obuskn 1 3ary6M KOW WITO npowu3neryeBaart o4 rpynn Ha CIn4YHU TpaHCakuuMn, Kako LWTO ce
aKTUBHOCTUTE 3a TpryBakwe.
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Tpurnae OcurypyBawe Xuot All, Ckonje
DuHAHCUCKU N3BeLITau 3a roguHara 3aspueHa Ha 31 aekemBpu 2017 roguHa

(Cume u3Hocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

3HayvajHM CMeTKOBOACTBEHMU MONUTUKU (MPOAOIKEHNE)
®PuHaHcuckM cpeacTBa (NpoAoIKEHMUE)
Meper-e

Cute uHaHCUCKM cpefcTBa MOYETHO Ce MepaT Mo HuMBHaTa HabaBHa BPeAHOCT Koja
npeTcraByBa HMBHA OGjeKTUBHA BPEAHOCT 3rofieMeHa 3a TPaHCaKLMOHUTE TPOLLOLM KOULITO
npeTcTaByBaaT TPOLIOLM KOM MOXKaT AMPEKTHO Oa Ce MPUMULLIAT Ha CTEeKHyBaweTo Ha
(PMHaAHCMCKOTO CPeacTBO, OCBEH (MHAHCUCKUTE CPeacTBa YyBaHu 3a Tprysamse.

BnoxyBawata 4yBaHM-OO-4OCTAcaHOCT M 3aemMuTe M nobapyBawata ce MepaT Mo
amopTuaMpaHa HaGaBHa BpedHOCT co ynoTpeba Ha MeToAOT Ha edekTMBHa Kamara,
HaMarneHu 3a eBeHTyanHuTe 3arybu nopaau oWTETyBakbe.

MapuyHM cpeacTBa M NAapUYHU €KBUBarNeHTU

I'IaquHMTe cpencrtea U napuyHUTE €eKBMBANeHTun r’m cCco4YunHyBaaT napuyHUTE cpencTtea BO
6narajHa, 0eno3nTn no BuayBake KakKo U BUCOKOJNIMKBUOHUTE XapTun o4 BpPeaHOCT CO
opurmHaneH poK Ha AgOoCTacaHOCT nomara oA Tpu Meceuwm, Kaj KOW MOCTON HEe3HaYUTeNeH
PU3NK o4 NnpoMEHNTE BO HUBHATa 06jeKTI/IBHa BPEOHOCT.

MapuyHuTe CcpeacTBa W MApPUYHMOT €EKBMBANEHT ce eBuWaeHTMpaaT BO W3BeLLTajoT 3a
dhmHaHcKcKkaTa cocTojba No amopTM3npaHa HaGaBHa BpeaHOCT.

O6e3BpeaHyBaw-€ Ha cpeacTBaTa
HedepueamueueHu ¢puHaHcucku cpedcmea

Ha cekoj oatym Ha nsBectyBahe (PMHAaHCUCKOTO CPEACTBO KOE He € Mo 00jeKTMBHAa BpegHOCT
npeky pobuskaTa u 3arybarta ce npoLeHyBa 3a Aa ce yTBpAM Aanu uMa HeKoj 0BjeKTMBEH JoKa3
neka e obesspegHeTo. PMHAHCMCKOTO CPeACTBO ce cMmeTa 0b6e3BpedHETO OOKOMKY MOCTou
006jekTuBEH A0Ka3 AeKa Cce umMa CyvyeHo HacTaH Ha 3aryba nocrie No4YeTHOTO NpM3HaBaH-e Ha
cpeacTBoTo, U AeKa HacTaHOT MMa HeraTtuBeH ed)eKT Ha npoueHeTnTe NaHn napmyHn TeKoBU
o[, Toa CpeacTBO KOM LUTO MOXaT Aa ce npoueHaT BepoaoCTOjHO.

Kako objekTuBeH goka3 geka (PUHAHCUCKUTE cpencTBa (BKMy4yBajkM MM M COMNCTBEHUYKUTE
XapTun of BpedHOCT) ce o6e3BpeaHeTn Moxe fa buae HeucnonHyBake Ha 06BpPCKUTE UMK
JOLHeHEe Co nNnakamwarta of cTpaHa Ha OOMKHUKOT, PECTPYKTYMpake Ha U3HOC of CTpaHa Ha
OpywTBoTO cnopen ycnoeBu kou [pylwITBOTO WMHaKy He M opobpyBa, WHAMKaLUWM Aeka
[OOIMKHMKOT GaHKpoTMparn, HeraTUBHU NMPOMEHM BO MnaTexxHaTa cocTojb6a Ha AOIMKHULMUTE MK
nsgaeauynte Ha [dpylwITBOTO, EKOHOMCKM YCINOBMW KOW KOpecroHaupaaT Co HeUCMNornHyBare Ha
0GBPCKUTE UNWN UCYE3HYBaHE HA aKTUBHWMOT Masap 3a XapTuu of BpeAHOCT. [JononHUTENHO,
3a BrOXyBaka BO COMCTBEHWYKM WHCTPYMEHTM, 3HAUYUTENHOTO WNKU  NPOOOIIKEHOTO
HamaryBawe Ha objekTMBHaTa BpegHOCT Noj HeroBaTa HabaBHa BpegHOCT NpeTcTaByBa
006jekTMBEH A0OKa3 JeKka CpeacTBOTO e obe3BpeHeTo.

3aemu u nobapyeama

OpywTBOTO M3aBOjyBa 3aryby nopagu owTeTyBawe cornacHo [pasunHukom 3a memodom 3a
epedHysaH-e Ha cmaskume o0 bumaHcom Ha cocmojba u uszomgysaH-e Ha O0erosHume
bunaHcu koj cTanu Ha cuna og 1 jaHyapu 2011 rogmHa. CornacHo 0BOj NpaBuUITHUK, [pywITBOTO
M knacudukysa cute noeguHeyHn nobapyBara MO OCHOB Ha MpemMuja 3a ocuUrypyBame u
nobapyBara MO OCHOB Ha perpec BO kaTeropuv BO 3aBUCHOCT Of, BPEMETO Ha [OLHeHe Ha
ucnonHyesawe Ha 0OBpCKUTE, CMEeTaHO O [OeHOT Ha JocrneBake Ha nobapyBameTo.
OpywTBoTO yTBpAYBa 3aryba nopagu obesBpefHyBawe CO NMPUMEHA Ha NPOLIEHTU KOW BO
3aBMCHOCT Off [EHOBWUTE Ha [OLUHEHE BO WHTEPBANM Ce MPOMMULLIAHNW BO NPaBUITHUKOT.
BapataTa Ha 0BOj NpaBWUITHUK Ce MpUMEHYBaaT MPOCMNEKTUBHO O AEHOT Ha CTanyBake BO
cura Ha UCTUOT.
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Tpurnae OcurypyBawe Xuot All, Ckonje
DuHAHCUCKU N3BeLITau 3a roguHara 3aspueHa Ha 31 aekemBpu 2017 roguHa

(Cume u3Hocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

3HayvajHM CMeTKOBOACTBEHMU MONUTUKU (MPOAOIKEHNE)
O6Ge3BpeaHyBawe Ha cpeacTBaTta (NpoAomkeHue)
HedepusamueueHu ¢huHaHcucku cpedcmea (npodosmKeHue)

3aryba nopagn obes3BpegHyBawe Ha (PUHAHCUCKUTE CPedcTBa MEpPEeHM MO aMopTu3upaHa
HabaBHa BpeAdHOCT (ocTaHaTuTe nobapyBara Ha [pylITBOTO) Ce NpecMeTyBa Kako pasnunka
nomefy CMeTKOBOACTBEHAaTa BpeAHOCT U ceraliHaTta Bpe4HOCT Ha O4eKyBaHUTe MOHU Napn4yHu
TEeKOBU, OUCKOHTUpPaHM CO OpurnHanHaTta eq.)eKTVIBHa KaMaTHa CcTanka Ha CcpeacTBOTO.
3arybute nopagn obe3BpedHyBaweTO Ce npuaHaBaaT BO gobuBkata wunu 3arybata um ce
pedrnekTMpaHM BO CMeTKata 3a McnpaBka Ha BpegHoOcTa Ha 3aemMyn M nobapyBanara.
KamaTarta Ha o6e3BpeaHeTUTe cpeacTBa NPoaoKyBa Aa ce npusHasa. Kora nocnegosarteneH
HacTaH (Ha Nnpumep nnakake Ha JONroT Oof CTPaHa Ha AOMMKHUKOT) Npean3Brka HamarnyBawe
Ha M3HOCOT Ha 3arybata nopagu oGe3BpefHyBake, HamanyBaweTo Ha 3arybata nopagu
ob6e3BpeHyBahe ce aHynupa npeky gobuekata unu sary6ara.

®uHaHcucku cpedcmea pacnosioxnaueu 3a npodaxba

3arybute nopagu ob6e3BpedHyBake Ha (UHAHCUCKUTE CPEACTBa pacnofioXnuBM 3a
npodaxbta ce npusHaBaaT co peknacudukaumja Ha 3arybuTte akymynupaHu Bo pesepBara 3a
objekTBHa BpedHOCT BO kanuTtanoT. KymynatuBHaTta 3aryba koja e peknacudumkyBaHa of
rmaBHMHaTa BO gobuBkata wnu 3arybata e pasnukaTa nomery HabaBHaTa BpegHOCT npu
CTEKHYBaHETO HETO Of CuUTe Nnakaka BO OOHOC Ha rMaBHMLATa M amopTtu3auujata, u
TekoBHaTa objekTMBHaA BPEAHOCT, HamarieHa 3a cuTe 3arybu nopagum obGe3BpeaHyBahe
npeTxoaHo Npu3HaeHn Bo AobuekaTa unu 3arybata. NpoMeHuTe BO UCMpaBKka Ha BpegHocTa
Kako pe3ynTaT Ha BpeMeHckaTa BpeOHOCT Ha mapuTe ce npu3HaBaaT Kako KOMMOHEHTa Ha
npuxoan og Kkamatwu.

Ookonky BO nocnegosaTteneH nepuon, 3arybata nopagu obesBpegHyBake Ha
pacnonoxnueuTe-3a-npogaxoa AOMKHUYKN MHCTPYMETU ce Hamanwu, 3arybarta ce aHynupa
Hu3 gobuekata nnu 3arybara.

Cenak, cekoe nocneagoBaTenHo 3rorieMyBakbe Ha objekTuBHaTa Bpe4HOCT Ha obe3BpeaHeTn
pacnonoxnuem-3a-npogaxba concTBeHNYKM XxapTun O BPELHOCT Ce Mpu3HaBa BO OCTaHaTa
ceoncdartHa gobueka.

HegpuHaHcucku cpedcmea

CMeTKoBOACTBEHATa BPEeAHOCT Ha HedMHaHcUCKMTE cpeacTBa Ha [pywTBOTO, Ce
npoLeHyBaaT Ha CeKoja jaTa Ha Koja ce COYMHYBa M3BeLUTajoT 3a huHaHcKcKkaTa cocTojba 3a
Ja ce YTBpAM Oanu MocToM MHAMKauumja cropef Koja Hekoe cpefcTBO Moxe aa buage
obe3BpenHeTo. [JoKkonKy TakBa UHAMKALMja NMOCTOM ce NpoLeHyBa HaJOMEeCTYBayKnoT U3HOC
Ha cpefCcTBOTO.

3aryba nopagu ob6e3BpedHyBake Ce Mnpu3HaBa Kora CMETKOBOACTBEHaTa BPEOHOCT Ha
CpeAcTBOTO MMM HerosaTa efuHULA Koja reHepupa napu ro HagMuHyBa HerosuoT
HaJoMecTyBaykm usHoc. EanHMua koja reHepupa napu e Hajmanara rpyna Ha cpegcTsa koja
MOXe Aa ce naeHT1rKyBa, KojallTo reHepmpa napuyH Npunmnem o KOHTUHyMpaHa ynotpeba
KOWLLITO BO rofiem CTeneH ce He3aBNCHU O NapuyH1UTe NPpUnuBen o Apyru cpeacTtsa unm rpynm
Ha cpencTtBa. 3arybuTe nopaaun obe3BpedHyBawe Ce npu3HaBaaT BO W3BELUTAjOT 3a
ceoncdarHata gobumeka.

3ary6uTte nopaau o6e3BpeaHyBaHe Npu3HaeHn BO 04HOC Ha eAMHULUTE KOU reHepupaart napu
ce pacnpefenyeaaT Ha cpeAcTBaTa BO eauHUUMTE (rpyna Ha eavHMUM) Ha NponopLuoHarnHa
OCHOBA.

HagomecTyBaykMoT M3HOC Ha CPpeAcTBOTO UMM eauHULIATa Koja reHepupa napu e noroneMara
of HeroBaTa ynoTpetHa BpeAHOCT U HeroBaTa 06jeKTMBHa BpegHOCT HamareHa 3a TpoluoumTe
3a npogaxba Ha cpeacTBoTO. [Mpu NpoLeHKaTa Ha ynoTpeGHaTa BpeAHOCT, NPoLeHeTUTe UaHW
napuyYHM TEKOBM Ce ANCKOHTMPaaT [0 HMBHATA cerallHa BpeAHOCT co ynotpeba Ha AMCKOHTHA
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5. 3HayvajHu cmeTKOBOACTBEHU NOSINTUKM (NPOJOIIKeHue)

(n)
(i)

()

(k)
(i)

(i)

O6e3BpeaHyBawe Ha cpeacTBaTa (NPoAoKeHue)
HegbuHaHcucku cpedcmea (npodosnkeHue)

cTanka npen ofaHouvyBake Koja MM oapasyBa TEKOBHUTE MasapHU NPOLEHKM Ha BpeMeHcKaTa
BPEAHOCT Ha NapuTe 1 pusmuuTe creundmryHn 3a CpeacTBoTO.

3arybarta nopagu ob6e3BpeHyBaw€e NpuM3HaeHa BO MMHATN NEPUMOLM Ce NMPOLEHYBa Ha Cekoja
AaTta Ha usroTByBare Ha M3BELWTajoT 3a hmHaHcuckata coctojba 3apagun yTBpayBame Ha
wHavKaumm deka 3arybata e HamaneHa unuM moxebu Beke He noctou. 3arybata nopagu
obe3BpedHyBawe Ce aHynupa [OKOSKYy MOCTOM MPOMEHa BO MPOLIEHKMTE KOPUCTEHM 3a
yTBpAYyBake Ha HaJOMECTYBaYKMOT U3HOC.

Pe3epBupama

PesepBupare ce npusHaBa BO U3BELUTAjOT 3a pMHaAHCMCKaTa cocTojba kora [pyLuTBOTO Kako
pe3yntaT Ha MuHaT HacTaH MMa cerawHa 3akoHCKa MnuM u3BegeHa 06Bpcka Koja Moxe
BEPOOOCTOjHO [a Ce M3MepW W e BepojaTHO Aeka ke uma oanvme of [OpywTBoTO 3a
nogMmupyBawe Ha obBpckata. PesepBupawaTa ce yTBpAyBaaT CO [OUCKOHTUpake Ha
OYeKyBaHUTE UOHW NapuU4HM TEKOBU KOPUCTEjKN ANCKOHTHA CTanka npeg ofaHo4vyBake Koja v
ofpasyBa TEKOBHUTE Ma3apHU NPOLEHKN Ha BpeMEHCKaTa BpeQHOCT Ha napuTe 1 kage WTo e
notpebHo, pusmyute cneunduryHm 3a obBpckaTa.

PesepBuparaTta 3a HEMNOBOMHW [OrOBOPM Ce MpM3HABa Kora O4YeKyBaHUTE KOPUCTU KoM
npousnerysaaTt of, AOFOBOPOT C€ MOHUCKWU Of, HEU3OEXHUTe TPOoLIOoLM 3a M3BpLUYBake Ha
o6BpCKUTE MO A0roBOpPOT. Pe3epBupareTo ce Mepu Mo NoHMCKaTa cerawlHa BPeAHOCT Ha
O4YeKyBaHUTe Tpowloun 3a npeknHyBaH-€ Ha OOroBOpoOT U O4YeKyBaHUTE HEeTO TpoLlouun on
npoporkyBawe co paboTeweTo no gorosopoT. [Mpeng ga ro yTBpAu pe3epBUPaH-ETO
OpywTBOTO Npu3HaBa, [OKONKYy uMMa 3aryba nopagu obGesBpefdHyBake Ha cpepcteaTta
NoBp3aHO CO TOj 4OroBOp.

AKUMOHepCcKn KanuTtan
O6u4HU akyuu

O6nyHUTE akumm ce KJ'IaCI/I(bMKyBaHVI Kako kanutan. [JononHutTenHure Tpowoun ONPEKTHO
noBp3aHn Co n3gaBak-€ Ha 0BMYHM aKUMM 1 ONLUN Ha akLun ce NpM3HaBaaT Kako HamMallyBaHhe
o KanuTarnorT.

Omen Ha coricmeeHu akyuu

Kora [pyLITBOTO OTKynyBa COMNCTBEHW aKLUW, N3HOCOT Ha NIiaTeHMOT HAaZOMECT, BKITy4yBajKu
M 1 ANPEKTHUTE 3aBUCHM TPOLLOLW, Ce NPU3HaBaaT Kako MpoMeHu BO kanutanoT. OTKyneHute
akumMm ce KrnacuduuMpaaTt Kako COMCTBEHM akuuMu WM npeTcTaByBaaT oAbOWTHa CTaBka Of
BKYMHWOT KanuTan. Kora concTtBeHMTE akuum MocrnefoBaTenHoO ce npogagenun, nobueHunor
M3HOC Ce TMNpu3HaBa KaKo 3rornemMmyBaHk-€ BO KanutanoT, U BULIOKOT WM KYCOKOT Of
TpaHcakuujaTa ce npeHecyBa Ha/og NpemMumn of, akunm.

HueudeHdu
[OuBnaeHanTe ce npuaHaBaaT Kako 06BPCKM BO MEPMOAOT Kora ce objaBeHwu.
U3BecTyBawe N0 CEermeHTn

OnepaTvBeH CErMEHT € KOMMOHEeHTa Ha [pyLUTBOTO BKIy4YeHa BO AEMOBHM aKTUBHOCTU Of, KoM
MOXe [a 3apaboTyBa NpMXoAM WM Oa NpaBuM PacXodu, BKIy4YyBajkM MpUXoaM M pacxoau
NoBp3aHM CO TPaHcaKLUMKN CO GUMO KOM KOMMOHEHTM Ha OpywTBoTo. OnepaTUBHUTE pesynTaTy
Ha onepaTVBHUTE cerMmeHTH Ha [pyluTBOTO peAoBHO ce nperneayeaaT of cTpaHa Ha Oa6opoT
Ha OMpeKTopu Ha [pyLITBOTO CO LieNn 3a A0HecyBare Ha OoANlyKM BO BpcKa CO anokauuja Ha
pecypcuTe Ha CerMeHTOT U OLeHyBare Ha HMBHATAa YCMELIHOCT, U 3a KOU Ce pacrnonoXnsu
OVUCKPELNOHN oUHAHCUCKM MHpopmMaLumn. JpylUTBOTO MMa camMo eleH U3BECTYBaYKu CErMEHT.
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CMeTKOBOACTBEHMU NPoUeHKN U pacyayBaka

OpywTBOTO OdMUMjanHO 3anovyHa co paboTa KOH KpajoT Ha rogvHata U 3akiyyHo Co
31.12.2017 roguHa He OoCcTBapu NpMxogm, HATY nNak WTeTn U OCTaHaTu TPOLUOLM NOBP3aHu Co
AejHocTa ocurypyBane. OTTamMy, CMETKOBOACTBEHUTE MPOLIEHKN 1 pacydyBaka MOBP3aHn CO
JoroBopuTe 3a OocurypyBawe v pediektupaaT YCBOEHUTE OMwTu M nocebHn Ycrosu Ha
[pywTBOTO KOM Ce ogHecyBaaT Ha [OroBOpPUTE 3a OCUTypyBawe€ Ha XMBOT, LUTETH,
peocurypyBame 1 Apyrn paboTu NoBp3aHyM CO JOTOBOPUTE 3a OCUTypyBaH€ Ha XUBOT.

[pylwTBOTO NpaBu NPOLEHKM W NPEeTNoCTaBKM KOW BMnvjaaT Ha M3HOCMTE Ha cpencTeaTta u
obBpckMTe BO HapegHaTa (uHaHcucka roauHa. [IpoueHkUTe M CO HUB MNOBp3aHUTe
MpeTnocTaBKku NOCTOjaHO Ce NPeaMET Ha NpeoLeHyBake U ce TeMenaTt Ha MUHATO UCKYCTBO U
Apyru chakTopu, BKNy4yBajku M oYekyBamaTa 3a UOHUTE HAcTaHW 3a KoM ce BepyBa [eka ce
M3BECHW BO COOABETHUTE OKOMHOCTM.

Kﬂy‘-IHU u3eopu Ha HecucypHocm 80 rnpoyeHKume

|-|0,EI,OJ'Iy ce npe3eHTUpaHun NpoueHKNTEe N NpeTnocTaBkUTE BO BpPCKa CO O6BpCKI/ITe Nno OCHOB
Ha ocurypyeame. Bo GenewkaTa 7 ce obenogeHeTn (baKTOpVITe Ha PU3UK KOu npouanerysaart
o[ oBMe Oorosopwu.

Pe3epeu no dozoeopu 3a ocuzypyesame

MNpeTnocTaBkuTe KOW BRMjaaT Ha MpUKaKaHWTE W3HOCM Ha cpedacTesa M o6Bpcku o
ocurypyeake ce KopucTar 3a [ja ce YyTBpAM pe3epBaTa No [4OroBopu 3a ocUrypysatse, Koja e
[JOBOMHa 3a Ja ce MokpujaT oBBpPCKUTE KOM MoXaT Aa npousnesaTt of [oroBopute 3a
ocurypyeame, [IOKOMKY TMe MoXaT Aa ce npeasmaar.

Kako n ga e, 3emajku ja BO npeaBua HEM3BECHOCTA NpY YTBPAYBak-€TO Ha pe3epBauujaTa Ha
HENOAMUPEHN LUTETU, BO3MOXHO € [ieKa KpajHUOT pe3ynTaT ke ce pasnukyBa of OpuUrnHanHo
yTBpAeHaTa obBpcka.

Onwmu dozo0eo0pu 3a ocuzypyeaHe

Ha patymOT Ha u3BewTajoT 3a (uHaHcuckata coctojba ce oppenyBaaT pesepBu 3a
O4YeKyBaHUTE KOHEYHM TPOLUOLM 3a NOAMUPYBAHE HA CUTE LUTETM KOWM HacTaHane ce A0 TOj
aatym, 6e3 ornef Aanu ce npvjaBeHy UNN He, BKIy4yBajKu M1 U TpoLLOLMTE 3a paspeLlyBarke
Ha LITETUTE, HaMasieHn 3a N3HOCUTE KoM Ce BEKE UCNNATEHMU.

Pe3epBMTe 3a WUTETN HE Ce ANCKOHTUpPaaT 3a BpeMeHCKaTa BpeaAHOCT Ha napuTe.

N3BopuTe Ha nogatoum ynotpebGeHn Kako Bre3HW WHdOpMauuMM 3a rpajewe Ha
NPeTrnocTaBkuTe Ce TUMWYHU U UHTEPHU 3a [pylwTBOTO, NpuUTOa MPUMEHYBajku OeTanHu
aHanuaun Kou ce npasar HajMarnky efHall roguwiHo. MNpeTrnocTaBknTe ce nposepysaar co Lerl
Aa ce yTBpAM Oanun Ce KOH3UCTEHTHU cO MHdopMauuuTe of nas3apoT wnu apyrn objaBeHu
WHpopmaunu.

OpywtBOTO 06pHYBa NOCEOHO BHMMaHNE Ha TEKOBHUTE TPEHAOBMW.

MNMpoueHkaTa Ha HacTaHaTUTe, HO ceylwTe Henpujaseru wTetn (“YUIBHP”) reHepanHo e npegmeT
Ha MOBWCOK CTEMEH Ha HECUIYPHOCT BO OOHOC Ha NPOLIEHKNTE Ha MpujaBeHuTe WTeTK, 3a Kou
wTo ApywTBoTO pacnonara co noseke uHgopmaumm. UBHP wreTtuTe MHOry Yyecto moxe aa
CcTaHaT B1anvBeu 3a [pylwTBOTO Aypy NO HEKOMKY rognHM NO CNyvyBakeTO Ha HAcTaHoT Koj ja
npeamnsBuMKan Taa wreTa.

Cekoja npujaBeHa LITeTa ce NpoLeHyBa NnooaaenHo, 3eMajkv rv Bo npeasua yCroBuTe BO Kou
HacTaHana wiTeTaTta, MHOpMauuMTe AOCTanHU of MNPOLEHUTENUTE Ha LITETU U MUHATUTE
WCKyCTBa 3a rofieM1MHaTa Ha CnndHK WwreTu. MpolueHKUTe No NooAaenHUTe NpeaMeT peaoBHO
ce npernenysaaT U ce axypupaaT co HOBU MHopMaLu.

MoTelwKoTUMNTE NPV NPOLIEHYBAH-ETO Ha pPe3epBUTe Ce pasnuKyBaaT Kaj pasnunyH1UTe Knacu Ha
ocurypyBsate of, noBeke NpuymHKU, BKNy4yBajKun rv crieAHUBE:

e Paanuku Bo ycroBuTe Ha JOrOBOPUTE 338 OCUTYpYBaHsE;
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6. CwmeTKOBOACTBEHM NPOLIEHKM U pacyAyBawa (NpoaoKeHue)
() Kny4Hu u3eopu Ha Hecu2ypHOCm 80 NpoueHKume (nNPoooJnKeHUe)

Onwmu dozoeopu 3a ocuzypyeaH-e (MPOAoIKEHUE)
e PasnuyHa CrNoXeHOCT Ha LUTETUTE;
e Pasnukmn BO TEXMHATa Ha CeKoja LWTeTa;

e Pasnuku BO NepunoaoT nomMery HacTaHyBakheTO U NpujaByBakEeTO Ha LUTETUTE.

3Ha‘-|ajHI/I ofonroeriekyBaka MOXxe aa I'IOCTOjaT O MOMEHTOT Ha npmjaByBal-be Ha wTeTaTta o
MOMEHTOT Ha pa3pellyBal-€ Ha UCTaTa, Taka Aa He MOXe CO CUTYpPHOCT [ia Ce 3HaaT KOHe4YHuUTe
Tpowoun Ha OaTyMOT Ha M3BeUJTajOT 3a d)VIHaHCI/ICKaTa COCTOj6a.

Bpeﬂ,HOCTa Ha pe3epBuTe 3a HacTaHaTu LUTETU Cce npoueHyBaaT CO nNpuMeHa Ha CTaTUCTUYKN
metoan. OBne mertoam ro eKCTpanonupaart pa330j0T Ha nnateHnTe U HacTaHaTu LUTeTw,
NPOCEYHNOT TPOLUOK MO wteta U KOHEYHUOT 6poj Ha WTEeTn 3a ceKoja roomHa BO KOja ce
cny4vyBaart Hecpe}'(MTe, Bp3 OCHOBa Ha Ha6J'bWJ,YBaH:aTa Ha pa330j0T BO NpeTxogHunTe roanHun
N o4eKkyBaHuUTe KOGd)VILI,VIeHTVI Ha WTeTun.

Kny4yHnoT cTaTucTnykm mMeTon Koj Ke ce NpuMeHyBa e MeToAoT Ha BepWkHO ckanuio - (Chain
Ladder method) Koj KOpUCTM NCTOPUCKM NOZATOLM 3a MPOLEHYBaHE Ha O4EKYBAHNOT MCX04 Ha
nnaTteHnTe u HacTaHaTu WTeTw.

MNpumeHaTa Ha UCTOPUCKKU nodaTouy noapasbupa Aeka HauMHOT Ha pasBoj Ha LTeTuTe Ke ce
noBTOpyBa M BO uaHWHA. [Mopaau Toa LWITO OBa He e ceKkorall Taka, MeToAuTe Ha NpoLieHKa ce
MeHyBaaT BO 3aBWUCHOCT of ycrosuTte. MpuunHuTe Moxe aa 6uaar:

e EkoHOMCKM, NpaBHW, NONUTUYKM U couMjanHu TPEHO0BM (KOW pe3ynTupaaT co, Ha npumep
pasnuky1 BO O4EKYBaAHOTO HUBO Ha MHANauuja);

e [lpomeHa BO NOpTONMOTO Ha JOTOBOPUTE 33 OCUTYPYBaH-E;
e BrnivjaHueTo Ha ronemuTte 3aryou.

LLTeTnTe oa onwTuTe QOrOBOPM 3a OCUIypyBakbe ce MnakaaT Nno HacTaHyBake Ha LuTeTarta.
[loroBopuTe ce ckrydyyBaaT Ha KpaTKu pOKOBM, HajuecTo 3a nepuon of eAHa roguHa, npu WTo
OpywiTBOTO MMa 06BPCKM MO CUTE HAcTaHaTM OCUMIypaHW HAcTaHW 3a BPEeMEeTpaeH-eTo Ha
[I0roBOPOT.

MoKpaTKMOT POK Ha paspellyBatbe Ha OBME LUTeTM My OBO3MOXYBa Ha [pylWwTBOTO Aa MMa
norofieMa CUrypHOCT Npw NpoLieHKaTa Ha TPOoLIoUUTE 3a LWTEeTW M Aa NpecMeTyBa nomarsio HUBO
Ha pe3epByu 3a HacTaHaTUTe, HO CeyLUTe HeNnpujaBeH LITETK.

lTpemnocmasku

KnyyHa npeTnocTaBka npu NpoueHkuTe Ha [pylITBOTO € NCKYCTBOTO CO Pa3BojoT Ha LITeTUTe
BO MuHaToTo. OBa BKIy4yBa NPETNOCTaBKN 3a NPOCEYHUTE TPOLLIOLM 3a LUTETU, TPOLLOUUTE 3a
pellaBare Ha WTeTUTe, akTopoT Ha UHNaumjaTa n 6pojoT Ha WTETH BO cekoja rogunHa. Mpu
YTBpPAYBaH-€TO A0 Koja Mepa BrnvjaaT HagBOpeLUHUTE (haKTOPU, KakKo LUTO Ce CYACKUTE OaNyKu
W 3aKOHCKaTa perynartmsa Bp3 NPOLEHKNTE Ce KOPUCTU pacydyBa-e.

Mamemamuuyka pesepea

MaTtemaTtuykaTta pesepea ce U3[BOjyBa BO BUCMHA Ha ceraliHaTa BpeJHOCT Ha MpoLeHeTuTe
UaHW 06BpCKM Ha [pyLUTBOTO KOV NpOU3nerysaar o 4OroBOpUTE 3a OCUrypyBakbe, HaMareHu
3a ceraliHaTa BpPegHOCT Ha mMaHUTe npemun kou Tpeba fga ce nnaTaT Bp3 OCHOBa Ha Tue
Joroeopu. MaTtemaTuykaTta pesepBa ce NpecMeTyBa CO KOPUCTEHE Ha COOABETHU aKTyapCku
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6. CMeTKOBOACTBEHM NPOLIEHKM U pacyayBaka (NpoaormkeHue)
KnyyHu useopu Ha Hecu2ypHocm o npoueHkume (npodosmkeHue)

Onwmu dozoeopu 3a ocuzypyeaH-e (MPoAoIKeHUE)

MPOLLEHKM, NPUTOa 3eMajku ' NpeaBuA cuTe naHM o6Bpcku Ha [JpylITBOTO KOM Npov3nerysaat
o[} JOrOBOPUTE 32 OCUTypyBakse, BKIyYyBajku ro U crieqHOBO:

- lapaHTMpaHu nnakawa Ha Kou OCUrypeHnUMTE nMaart npaso;

- bBoHycn Ha KOM OCUTypEHMKOT uma MpaBo, MOEAMHEYHO WM 3aedHO CO Apyru
ocurypeHuum, 6e3 ornea Ha BuaoT Ha 6OHYCOT;

- Cute npaBa KoM OCUTYpEeHWKOT MOXe Aa rm m3bepe Bp3 OCHOBA Ha OOroBopuTe 3a
OCUrypyBaHb-€;

- Tpowoun, BKIy4yBajkn n NnpoBu3nu.

Mpun ogbupare Ha meToauTe 3a akTyapcka npoueHka, Tpeba ga ce nmaaTt npeasug meToavTe
3a NpoLeHKa Ha CpeAcTBaTa KoM ja NoKpMBaaT MaTtemaTuykata pesepsa LUTO M NpUuMeHyBa
OpywTBOTO.

MeTemaTuykata pesepBa ce NMpecMeTyBa 3a CEKOj [OrOBOP 3a OCUrypyBame MOeauMHEYHO.
CoofBeTHU reHepanu3aumm MoxaT eQuHCTBEHO Ja ce NpUMeHyBaaT Kora € OYUrneHo deka
pe3ynTaTtoT Koj npouanerysa of HMB ke buae npubnmkHO UCT Kako 1 OHOj oA noeauHedHaTa
npecmMeTka.

Kora BpP3 OCHOBa Ha OOroBOpoOT 3a ocurypyBakwe, OCUTypeHUKOT MMa npaBoO Ha mcnsiata Ha
OTKynHaTa BpeaHOCT Ha nonucata, MarteMatTuydkaTta pe3epBa uM3gBoeHa Bp3 OCHOBaA Ha
O0roBopoT 3a ocurypyeawe€, He cMmee a ovpe nog OTKynHaTa BpeaHOCT Ha nosimcara.

KnyyHu cmemkoeodcmeeHu pacydyeaH-a 80 NMpuMeHama Ha cMemkKogoocmeeHuUme
nosiumuku Ha pywmeomo

O,u,pep,eHM KINy4YHU CMEeTKOBOACTBEHWU pacydyBalk-€ BO NPpUMeHaTa Ha CMeTKOBOLACTBEHUTE
NOJNTNTUKN Ha ﬂ,pyLUTBOTO Ce npes3eHTupaHun nogony.

Knacudgpukauyuja Ha do2coeopume 3a ocu2ypyeare

[oroBopu 3a ocurypyBake ce 4oroBopu co kou [OpyliTBOTO npudaka 3HauMTeneH pusmk og
ocurypyBsate of apyrata JOroBopHa cTpaHa (OCUrypeHUKoT).

Knacudgpukayuja Ha gpuHaHCcuckume cpedcmea u o6epcku

CMeTKOBOACTBEHNTE MOSNTUKN Ha lD,pyLLITBOTO OBO3MOXYyBaaT d)VIHaHCVICKI/ITe cpencrtea m
OﬁBpCKVI na obupgat KJ'IaCI/IQ)I/IKyBaHVI BO ogpeneHn Kateropumn, B0 3aBUCHOCT Of YCIIOBUTE:

Mpun knacndmkaumjaTa Ha OAPEeAEeHO CPEACTBO Kako YyBaHO-A40-40CTacaHoCT, [IpyluTBOTO MMa
No3nTMBHA Hamepa ¥ CNOCOBHOCT 3a 3a4pXKyBare Ha UCTOTO A0 POKOT Ha JOCTACaHOCT, Kako
LITO € NPE3EeHTNPaHO BO CMETKOBOACTBEHMTE NONUTUKN BO BeneLuka 5.

[pyWwTBOTO ro MMa NPOLIEHETO BIMjaHWMETO HA NMPOMEHATa Ha OAPEeAEHU KIy4Hu Bapujabnu
Bp3 gobuBkaTa 3a roguHata, KanuTanoT U KoedULMEHTOT Ha NMOKPUEHOCT.

CnopenbeHo co TekoBHaTa no3vuuja Ha kanuTanot, 3arybaTta 3a roguHarta, Kanutanor,
KOeMULUMEHTOT Ha NOKPUEHOCT N CONIBEHTHOCT CO CONCTBEHMOT Kanutan Ha 31 gekemepu 2017
roavHa n 31 gpekemspu 2016 roguHa ce npe3eHTMpaHu Bo Tabenarta nogony.
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(iii)

Tpurnae OcurypyBawe Xuot All, Ckonje
duHAHCUCKU n3BeLllTau 3a roguHara 3aspuieHa Ha 31 gekemBpu 2017 rogmHa

(Cume u3Hocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

CMeTKOBOACTBEHU NPOLIEHKU U pacyayBakba (NpoaomkeHue)
AHanusa Ha ceH3umueHocm (NMPodoJsKeHue)

Pesynatute og cute cumynauumu nokaxysaaT A0OOPO HMBO Ha KanuTanusuMpaHocT Ha
OpywTBoT0. HajsHauajHO BnNujaHue Bp3 3arybata 3a roguHara, kanutanoT U KOedULNEHTOT Ha
MOKPMEHOCT MMa NMpoMeHaTa Ha AeBU3HWOT KypC.

Mpn u3BpLIYBaH-ETO Ha OBME aHanu3u npeTnocTaBka € [f[eka ocTaHatuTe dakTopu ce
KOHCTaHTHU, a ce MeHyBa caMo efHa Bapujabna. Tpeba ga ce Harnacu geka nHgopmauyuuTe
npeseHTUpaHu Bo Tabenute norope ce NoAgroTBEHM CO NPUMEHa Ha AeTEPMUHUCTUYKM NpucTarn,
Taka ga He NoCToM Kopenauuja NoMery KnyyHuTe Bapuwjabnm v aHanu3ata He MOXe fa ce
npeHece Ha HYB.

Kage wto ce cmeTa geka Bapwjabnute ce HemaTepujanHu, He € NPOLEHETO BUjaHUMETO Ha
He3HayajHUTe NpoMeHM Ha oBue Bapwujabnu. OpgpeneHu Bapujabnm Moxe ga He oGupaTt
mMaTepujanHu BO MOMEHTOT, HO [JOKOJIKY Ce NPOMEHM HMBOTO Ha MaTepujanHoOCT Ha odpeneHa
Bapujabna, Tpeba ga ce HanpaBu NPOLEHKa Ha BNMjaHNETO Ha Taa Bapujabna BO UgHUHa.

YnpaByBak€e CO PU3UKOT Of, OCUTYpPYyBate U (PMHAHCUCKUOT pU3NK

OpywTBOTO 0dhMLMjanHO 3anoyvHa co paboTa KOH KpajoT Ha rogmMHaTa 1 3aknyyHo co 31.12.2017
rogvHa He OCTBapyv NPUX0oAW, HUTY Nak MMa eBUAEHTMPAHO NMpujaBu 3a WTETW, HATY NpecMeTa
TEXHUYKN pe3epBM 3a LITETM M OCTaHaTW TPOLIOUWM MOBP3aHM CO [AEejHOCTa OCUTypyBaH-€.
Ottamy, CMETKOBOACTBEHMTE TMPOLEHKM W pacygyBawa MOBp3aHM CO [JOroBopute 3a
ocurypyBake v pedniektmpaaT yCBOEHUTE ONWTKM U nocebHn Ycnoeu Ha [pylwTBOTO KOU ce
OfHecyBaaT Ha [OroBOpUTE 3a OCUrypyBak€ Ha XXMBOT, LUTETM, NMPECMeTKa Ha TEeXHUYKU
pes3epBu, peocurypyBate 1 gpyru paboTn NoBp3aHu CO JOrOBOPUTE 3a OCUTYpyBaH-€ Ha XUBOT.

Lenu Ha ynpaeyear-e CO pu3ukom u MOJIUMUKU 3a HaMaslyeaH-e Ha Ppu3ukom o0
ocuzypyeare

YnpaByBatbeTo Ha [pylwITBOTO CO PU3MKOT Of OCUrypyBawe U (PUHAHCUCKUOT pU3KK Ce
KpUTUYHK 3a paboTerweTo Ha OpywiTBOTO. 3a onwTUTE JOroBOPM 3a OCUrypyBame LenTta e aa
ce oabepar cpeAcTBa Yumj poK U M3HOC MpuW JocTacyBamwe Ke buae ycornaceH Co o4eKyBaHUTe
Napu4yHU o4nMBU MO OCHOB Ha HacTaHATUTE LITETW NO TUE JOTOBOPM.

maBHaTa ocuryputTesrniHa aktTMuBHOCT Ha ,D,prJTBOTO npetnocrtaBsyBa puU3nK o4 3ary6a oa nuua
nnn opraHms3auumm Kou WTO ce OANPEKTHO MUINOXEeHU Ha PU3UKOT. Osuve pu3nun mMoxe ga ce
ogHecyBaaT Ha 3,u,paBje, He3roga wunn ocCcTaHaTu pu3nun LWTO MOXEe Ada npousnes3atr of
ocurypaHmn HactaHwu. ﬂ,pyLUTBOTO € MN3JI0KEeHO Ha Heun3BeCHOCTa noBp3aHa CO BPEMETO Ha
HaCTaHyBaw€, 3a4eCTEHOCTa U TEXMNHATa Ha WWTeTuTe WTO npoun3nerysaart o4 Tue Aorosopw.
ﬂ,pyLIJTBOTO MUCTO Taka € WU3JI0OKEeHO 1 Ha nas3apeH pu3nkK MnpeKky OCUryputernmHute w
MHBECTULIMOHNTE aKTUBHOCTMW.

OpywTBOTO yrnpaByBa CO pU3ULUTE Of OCUrypyBame MpeKy MOCTaByBate Ha NUMUTK 3a
oCurypyBake, LieHTpanv3npaHo yrnpaByBawe CO PeOCUTypyBaHEeTO U Criefiete Ha BOHPEeaHU
HacTaHu.

Cmpameauja 3a 3anuwyear-e Ha MoJsIUCU 3a OCU2ypyeaH:e

CTtpatervjata Ha [pylITBOTO 3a 3anuwlyBak-e Ha MOMMCK 3a OCUrypyBake € a Ce NOCTUTHE
aucnepsuja co wto 6u ce 06e36eanno nsbanaHcupaHo NopTdonmo 1 koe ce basmpa Ha ronemo
I'IOqu)OJ'II/IO CO CINYHWM puUsnuM BO TeKOT Ha noBseke roguHn, Co WTO Ce HaManysa
NPOMEHNBOCTA Ha pe3ynTaTorT.

Cmpameauja 3a peocuaypyeaH-e

IpywTBOTO peocurypyea gen oA puaviuuTe 3a ocuUrypyBake 3a [a ja KOHTponupa csojaTta
M3MNOXEHOCT KOH 3aryou 1 3a ga ri 3awTuTu M3BopuTe Ha kKanuTan. [pylwTBoTO nnaHupa aa
CkrnydyBa KoMOMHauuja of NPOMOPLMOHANHW W He MNpOoropLUMOHanH1 JOroBopu 3a
peocurypyBake 3a [a ja Hamanu HeTo u3noxeHocTa. Hajronem gen op goroeBopuTte 3a
peocurypyBate ce TeMenaTt Ha npornopuwja of AenoT Co 3afpXKyBadku MUMUTH KOU BapupaaT
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Tpurnae OcurypyBawe Xuot All, Ckonje
duHAHCUCKU n3BeLllTau 3a roguHara 3aspuieHa Ha 31 gekemBpu 2017 rogmHa

(Cume u3Hocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)

YnpaByBake CO pU3UKOT 04 OCUrypyBake U (PUHAHCUCKMOT PU3MK (NpoaoITKeHue)
Cmpameauja 3a peocuz2ypyeame (MpooosKeHUe)

no BMO Ha ocurypyeawe. Mcto Taka, [pylwITBOTO nnaHupa ga KynyBa M dhakynTaTUBHO
peocurypyBare BO 0ApefeHU cneLnguyHA cnyyau.

CDaKyJ'ITaTMBHMTe Aorosopun mopa npeTxogHo aa ongaT nocebHo Oﬂ,06peHI/I n TpowouunTe no
HWUB pegoBHO Ce cneaart.

[oroBopuTe 3a peocurypyBame cogpxaTt KpeauTeH pU3uK U TakBUTE CPeACcTBa NOBpaTeHn of
peocuryputenuTe, ce uckaxyBaart Nno yTBpAyBawe Ha 3aryba 3a owTeTyBawe kako pesynraTt
Ha HacTaHaTo NpuU3HaeHo cpeAcTBo. [pyLITBOTO PEAOBHO ja cnean pMHaHcnckaTa coctojba Ha
peocuryputenite W MNepuvogudHO M MpoBepyBa [OrOBOPUTE CO PEOCUrypUTENUTE.
PakoBogctBoTO Ha [pywITBOTO MM onpegenysa MUHUManHuTe 6e306e4HOCHN KpUTepuyMn 3a
nNpucaTnMBO peocurypyBawe M Crneau Janu npu  CKNydyBaweTo Ha [OoroBopuTe 3a
peocurypyBake UCTUTE ce 3anaseHun. CTo Taka, pakoBoACTBOTO Ha [pyluTBOTO pedoBHO ja
cnegu  ycnewHoOCTa Ha nporpamata 3a peocurypyBawe. KpeauTHMOT pusmMk  Ha
peocurypyBameTo e nogeTanHo objacHeT nogony Bo oBaa 6eneLuka.

YcoanaceHocm Ha cpedcmeama u o6epckume

3aKkoHOT 3a cynepsusMja Ha OCUrypyBareTO MPONuLIyBa OApedeHW NMMUTM BO OAHOC Ha
nonuTukaTa 3a ycornacysame Ha cpeacTeaTa u 06BpckuTe Ha [pyiTeoTo.

[pywITBOTO aKTUBHO ynpaByBa CO CBojaTa (prHaHCMCKa No3uLimja KOPUCTEjKN NpMcTan co Koj ce
fGanaHcupa KBanuteToT, Aucnepsunja, NMIMKBUAHOCTA M NOBPATOT Ha BIOXyBakaTa, 3eMajku '
BO NpeaBua NMMMUTUTE oapeaeHn Bo 3aKOHOT 3a cynepBuanja Ha ocurypyeameTo. [naBHa Len
€ [la ce ycornacar napuiHuTe TEKOBM Ha cpefcTBaTa u o6BpckuTe.

CornacHo 3akoHckaTa perynatuea, [pylITBOTO € AO/MKHO Aa BIOXYBa CpeacTBa BO BUCUHA
fapem epHakBa Ha maTtemaTtudkata pe3epBa. Co orneg Ha (akToT LWITO, 3aKy4yHO CO
31.12.2017 rogvHa, [OpywTBOTO HEMa MW3OBOEHO MaTemaTudka pesepBa, WCTOTO Hema
M34BOEHO HW BIOXyBaka KOW CMyXaT Kako CpeAcTBa KoM ja MOKpvBaaT martemMaTuykara
pe3epBa (2016:/).

KoHyenmpayuja Ha pusukom 00 ocu2ypyeaHe

(MaBeH acnekT Ha PU3NKOT O ocurypyBsam€ CO KOj Ce coo4yBa ﬂ,DYLIJTBOTO e KOHLl,eHTpaLI,MjaTa
Ha PU3NK KOja MOXe Oa NOoCTOWM OOKOJIKYy ce cnyyu oapeneH wwrteTeH HacTtaH KOj 61 moxen
3Ha4YnUTEesIHO Oa Bnmjae Bp3 O6BpCKl/ITe Ha lD,pyLIJTBOTO. OBa moxe ga npomnsnes3e on eneH
AOorosop 3a ocurypyeawe unimn noseke nomanwu, HO noBp3aHn OOroBopu Kou Oou moxene aga
npegn3Bunkaat 3Ha4dYUTENHU OGBpCKVI 3a ,D,pyLUTBOTO. BaxeH acnekT Ha KOHLJ,eHTpaLl,VIja Ha
PU3UKOT OO ocuUrypyBamwe € eka MoXe aa HacTtaHe CO Kymylnpawe Ha pu3nuute og noseke
noogaersiHu Krnacum Ha ocurypyBame.

KoHueHTapumja MOXe Oa HacTaHe M Kaj MHOry CEepuO3HW, PeTKU HacTaHW, Kako LITo ce
NPUPOAHU KaTacTpodu, Kako W Kaj HacTaHW KO ce MOBp3aHW CO OAPEeAeHu rpynu unu
TepuTopun.

leoepadghcka u cekmopcka KOHYeHmapuyuja
PusnunTe Ha Kon e nanoxeHo OpyutBoTO ce noumpaHn Bo Penybnunka MakegoHuja.

PakoBoacTBOTO BepyBa feka [pyLWTBOTO HE € U3MOXEHO Ha 3HaYMTenHa KoHLeHTaumja KOH
HWe[Ha rpyna Ha OCUMrypeHuUM o4 coumjaneH, NnpodecrnoHaneH, CTapoceH Unun Apyr acnekT.

KoHuenmpauuja 00 MHO2y cepuo3HU, PemKu HacmaHu

Cnope/:l, HMBHATa npupoga W HaCTaHyBake OBME HaACTaHM pPEeTKO Ce CllydyBaar. Tue
npeTtcrtaByBaaTt Cepuno3eH pU3nK 3a ,D,pyLLITBOTO 6VILI,ejI'<I/I Cny4yyBah€TO Ha BakKOB HaCTaH, oun
nMan 3Ha4ynTesiHo BJ'IVIjaHI/Ie Bp3 napun4HUTE OOJIMBU Ha ﬂp}/LIJTBOTO.

,D,pyLUTBOTO ynpasyBa CO OBMe pu3numn Ha cnegHnTe Ha4vYnHu:
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7. YnpaByBawe CO PU3UKOT Of, OcuUrypyBsamwe u (hoMHaHCUCKUOT PU3UK (NpOoAoMKEHMUE)

(ii) KoHyenmpauyuja 00 MHO2y cepuoO3HU, pemKu HacmaHu (NnpodosmkeHue)

MpBEHCTBEHO PU3BMKOT Ce YynpaByBa MNPeKy CKrydyBake Ha COOABETHW [OOroBopu 3a
ocurypyeame. AreHTUTe 3a OCUrypyBake He cMear [ja ckiyvaT JOoroBop AOKOMKY O4YeKyBaHuTe
[OBVBKMN He ce NPOMNOPLIMOHANHN Ha PUBUKOT.

Kako BTOpPO, OBOj PU3KK Ce yrnpaByBa N NpPeKy CKydyyBaw€ Ha OOroBOpU 3a peocurypyBame.
,D,pyLLITBOTO penoBHO ja cnean nporpamarta 3a peocurypyBawe, Kako W Tpowounte ”n
KOpUCTUTE O4 Uctarta.

QduHaHcucKu PU3UK

OpywTtBoto co 31 [ekemBpn 2017 roguMHa € W3NOXEHO Ha (UHAHCUCKM PU3NK MPeEKy
PUHAHCUCKNTE cpeacTBa U MHaHCUCKUTE 0OBPCKU. [TOKOHKPETHO, rMaBeH PUHAHCUCKM PU3KK
€ [eKka npunueBmTe MO OCHOB Ha (PUHAHCUCKM cpefcTBa Hema ga bugat JoBonHM 3a Ada ce
nogmupaT OOBpPCKUTE KOW MpounarneryBaart Of LOroBopuTe 3a ocurypyBamwe. OUHAHCUCKMOT
pusnk rm ondpaka pU3NKOT O KaMaTHWU CTarnku, BarnyTHUOT PU3KK, JIMKBUAHOCHMOT PU3MK U
KPeAUTHUOT PU3BKK.

Llen Ha OpywiTBOTO € Aa rv ycornacu o6BpCcKMTE NO OCHOB Ha AOrOBOPUTE 33 OCUTYpYBaHEe CO
cpencTtea co UCT unm cnnyeH pusmk. OBa my obesbenysa Ha [pywTBOTO cMTe JocTacaHu
00BpCKM peaoBHO Aa rv ucnnaka.

KamameH pu3suk
M3noxeHocTa Ha [pylITBOTO Ha KamaTeH PU3MK NPBEHCTBEHO Npounaneryea og nopTdonmoTo
Ha BNoXyBaha (OpOoYEHN AEMO3UTM U JOIMKHUYKN XapTuKn O BPEOHOCT).

Cnopepn pakoBoACTBOTO Ha [pyLUTBOTO AOHKHUYKUTE (DMHAHCUCKM CPEACTBA HE CE U3NOXKEHU
Ha KamaTeH pPWU3MK, CO orrep Ha hakToT Aeka HajronieM Aen of HUB ce co dMKCHa kamaTa
(apaBHU 3anmcy n 0OBP3HULIN).

KpaTkopo4HuTe 0GBpPCKM 3a OCUrypyBake U peocurypyBakwe He Ce AMPEKTHO OCETNUBM Ha

nasapHmute KamMaTHWU CTanku 6M,EI,ejI'(M cé HegUCKOHTUpaHun wn ce HeKaMaTOHOCHMW.
PrHaHCUCKUTE cpeacTtBa Ha lD,pyLLITBOTO Cce npuKaxaHu Bo Tabenata nogony:

35



9¢

(1sg°1) ev6'vel 000°0Y 000'G1 - 000'¥S ceeeee a1modago 1 e1eaLdradd eH L1d0HBIeL109A3H
(8g.'8) - - - - - (8g28) wiadago oHukng
(98¥) - - - - - (98¥) e esegAnnHediced wioHawada nHanoe| |
(166°2) - - - - - (166°2) €e m1ddago nieHeLdQ
- - - - - - - aHeaAdAmooad n aHeaAdAinoooo eH nioged o uxodagQ
- - - - - - - atHeaAdAumoo eH nioged nHrsdoousH o uxodagQ
(291) - - - - - (291) 28 mi0dg90 UHKOHBT MHE0NSL N MHAXKOLTQ
(¥8) - - - - - (¥6) LE nadagad n1eHE10Q
- - - - - - - nadecad mihMHxaL oLAdg
- - - - - - - miodagQ
181°L eve'vel 000°0t 000°GL - 000'¥S o€l Ive ed1oado oHuAxg
6EE’L - - - - - 6EE°1 Gz esegAnnHediced uioHawada nHaNLIY
62.°S - - - - - 62.'G gz ULHaLreanass MHhndeu nieHeLoo v eaLoradd uHRndey|
6Ll - - - - - 6Ll 1z esdeaAdegou M1BHELDQ
- - - - - - - aHeaAdAmooad n aHeaAdAimoooo eH nioged o eHeaAdeqol |
- - - - - - - aHeaAdAimoo eH nroged uHiradoousH o esHeaAdegol |
- - - - - - - ed10add MHROHED MHEONAL N UHBXOLTQ
) ) ) ) ) ) ) nadecad
a1mihnHxaL 01Adg oa aHeaAdAunooad n aHeaAdAimooos ee uaff
- EV6' vl 000°0t% 000°S1 - 000'¥S E€V6'€eC (74 VHEWOBLIL MLBHELD0 1 MWSBE ‘ULNEOLIST]
- - - - - - - egxeodu ee nannkoLrouoed eHeaAKOLE UNOUOHBHUD
) ) ) _ ) _ ) N191M1HS nHedunrodLHON MihnHITaeE 1 ealmAdT nHaxAdondu
‘UnnnxAdou - euAdl oa eaLmAdY og esHeaAxoLda UNOMOHBHUD
- - - - - ealotady
WHOOH WHUTTOJ G YO UHUTOU eHuol | o nnassw haosaw | off elueld eHiewex oHufxg e’¥motLrag ndeHap npefun og
-0lenWexaH ayego|] gor ) Unaosean ¢ gor ) eanurHawodu

eiueLd BHLBWEN BHONU( 00 MLHOWAJLOHY

09 ULHAWAdLOHY

‘BHUITOl /| 0z ndanaxel? | ¢ eH eHamdaes eLeHUTOl eg
(anHaxropodu) xnend Hawewe) ()
(enHaxrropodu) xnend nxonoHeHN

(sauHaxuworodu) »uend LomionoHeHud n asHealAdAinoo o Lodmnend 09 asHeaAaedu,

(OHBpB9EH AXeHNOL 8 BH Xk HB9I0 [TH)\ hpellrn 08 82 NJOHEN awny))

eHUTod 70z ndawaxall | ¢ eH eHamdaes eLEHUTOl e€ MBLMAEEN MIDUDHEBHUD
afuox) ‘Ify Loany aHeaAdAimoQ aeurind



LE

a1mnoddago 1 erealoradd BH LOOHIJELII0A3H

miodago oHulxg

esegAnnHediced wioHawada nHanoe| |

miodggo uileHeLdQ

oHeaAdAimooad n aHeaAdAinooos e nioged o nxodagQ
aHeaAdAumoo eH nioged nHradoousH o uxodagQ
19dgQ0 NHROHET MHEONOL N NHAKOLTO

nadeacad nieHeloQ

nadecad mihMHxaL oLAdg

mwiodagQ

ealofado oHufNng

VHOOH
-OleWeN39H

UHUITOJ G IO UHUTTOI eHutol | o unaossn

ayesol|

gotr Unaossn ¢ gor )

naosaw | off

eMUeLDd BHLEWEN BHONU(M 00 MLHOWAdLOHY

B)NUBLD BHLBWEN
eauurHawodu
09 ULHOWAdLOHY

esegAnnHediced wioHawada nHaNLIY

niHaLreanans MHhudeu M1BHELOO U ea10Tado uHKnde| |
edeaAdegou NLeHeLOO

aHeaAdAimooad n aHeaAdAimoooo eH nioged o eHeaAdeqol |

aHeaAdAumoo eH nioged nHradoousH To eHeaAdeqgol |
edg10add MHROHET MHEOMSL 1 NHaXOUTO

nadaead a1mihnHXSL
o1Adg o8 aHeaAdAinooad n aHeaAdA1no00o ee Laly
VHEWDBLIL NLBHELD0 U UWaeE ‘Uineousfy

NDvxm.QOQE e€ naunnkourouoed eseaAxoLrg WMOUOHBHUD

NL181NLH® MHednLodLHOY MihMHIToeE 1 ealmAdT nHaxAdomndu
‘UnnnHxAdTou - euAdl oa eaLmAdY og esHeaAxoLa UNOMOHBHUD

ealomady
oHu/xg exmeLraq ndeHap npelun og

‘BHUITO1 9| 0z ndanaxal? | ¢ eH eHamdaes eLeHUTOl eg
(anHaxropodu) xnend Howewe)]

(anrnaxuropodu) x¥nend nxonoHeHN g

(auHaxuroodu) ¥mend LounonoHeHnd n asHeaAdAinoso o Loxuend 0o asHealaedug

(OHBpB9EH AXeHNOL 8 BH Xk HB9I0 [TH)\ hpellrn 08 82 NJOHEN awny))

eHuUTol /| 0z ndanaxa | ¢ eH eHamdaes eLeHUTOl e€ MeLMagEN UNDUDHBHUD

afuox) ‘Ify Loany aHeaAdAimoQ aeurind

()



Tpurnae OcurypyBake Xuot All, Ckonje
duHAHCUCKU n3BeLllTau 3a roguHarta 3aspuieHa Ha 31 gekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/[] oceeH ako He e MouHaky HagedeHo)

YnpaByBae CO pU3NKOT 0ff OCUrypyBae U PMHAHCUCKUOT PU3UK (NpoaoInkeHue)

QPuHaHcucku pu3suk (NnpodosmkeHue)

KpedumeH pu3uk

KpeOnTHMOT pusuKK NpeTcTaByBa CMETKOBOACTBEHa 3aryba LWTo 6u 6una npusHaeHa AOKOSKY
[loroBopHaTa CTpaHKka He M WCMOMHM [O0roBopeHnTe 06BpckA. 3a Oa ja KoHTponupa
U3NOXEHOCTA KOH KPeAWMTHMOT pusuK, [pylITBOTO pedoBHO BpLUM KpedWTHa MNpoLeHka Ha
dhmHaHcKcKkaTa cocTojboa Ha oOBUe CTPaHKMU.

®DuHaHCUCKU UHCMpPYMeHmu

[pylWTBOTO € U3MOXEHO Ha KpeauTeH PU3NK Kaj PMHAHCUCKUTE MHCTPYMEHTM BO OAHOC Ha
MOXXHaTa HeHannaTIMBOCT O APYrUTe CTPaHKM.

Cenak 3emMajkn BO npeaBua Oeka HajronemMuoT Aen O BNoXyBawaTta Ha [pylwTBOTO ce BO
OpP>XXaBHU 3annucu, op>XaBHU OGBp3HVILLI/I M opoYyeHn aeno3nTtu Bo AoMallHn GaHKI/I, He Ce o4eKyBa
OBME BIIOXYBak-a [a He ce noepaTar. [pyliTBOTO pedOoBHO ja aHanMavpa HannaTtniMBocTa Ha

JafeHuTe 3aemMu 1 [OKOSKY e noTpebHo, oapeayBa coofBeTHa UcnpaBKa Ha BpeaHocTa.

®uHaHcucku cpedcmea

Bo unjadu deHapu

Opo4eHun genosnTtin
- 0o efHa roanHa
- Haj egHa roauvHa
OpxaBHW 06Bp3HMLUM n3gageHun og P.M
- BO AeHapu
- BO AeBusn
MapuyHn cpeacTBa Bo GaHKM
- BO AeHapu
- BO AeBusn

Wcnpaeka Ha BpeaHocTa

2017

69.000
40.000

124.943

3.269

2.460

239.672

239.672

2016
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(iii)

Tpurnae OcurypyBame XXuot All, Ckonje
duHaHCUCKU M3BeLuTan 3a roguHara 3aBpuieHa Ha 31 gpekemBpu 2017 rogunHa

(Cume u3Hocu ce 80 unjadu MK/] oceeH ako He e nouHaky HagedeHo)
YnpaByBate CO PU3UKOT 0ofy ocurypysamwe u (hoMHaHCUCKUOT PU3UK (MpoaorkeHue)
@UHaHCUCKU pu3uk (NpodosmKkeHue)

Banymen pusuk

[pylWwTBOTO € U3NOXEHO Ha BanyTeH PUsUK NpeKy TpaHcakuMWTe BO CTpaHcka BanyTta v npeky
cpefcTBaTta U 06BpPCKUTE BO CTpaHCKa BanyTa.

3a pa ro usberHe puMsMKOT O HEraTMBHOTO BfvjaHME Ha NpoMeHaTa Ha OeBU3HUTE KypCeBM,
[pywTBOTO NpeTexHo MmMa cpeactBa M obBBpckM Bo eBpa. [leHapoT e Bp3aH 3a eBpOoTOo U
MOHeTapHaTa npoekumja € geka AeBU3HUOT KypC Ha AeHapoT BO OOHOC Ha e€BpoTo ke buae
ctabuneH.

Bo Tabenute nodony e npukaxaHa W3NoxeHocTa Ha [pylITBOTO Ha BanyTeH pusuk. Bo
Tabenute e npe3eHTUpaHa CMETKOBOACTBEHaTa BPedHOCT Ha cpeacTBaTa M oBBpCKUTE, MO
BanyTu.

3a roguHaTa 3aBpuleHa Ha 31 gekemepu 2017 roguHa:

OcTtaHaTtu
CTPaHCKM

Bo unjadu deHapu MKLO EYP yca BanyT1 BkynHo

CpeactBa

durHaHCcKUCKM BMNoXyBaka BO ApYLUTBA BO rpyna

- NOAPYXHULM, NPUAPYXEHN OpyLITBa U

3aeHNYKN KOHTPOJIMPAHU EHTUTETU - - - -

durHaHCUCKM BNOXyBaka pacnonoxinemn 3a
npogaxba - - - -

[eno3ntn, 3aemn n octaHaTy NnacmaHu 109.000 124.943 - -

[len 3a coocurypyBatbe U peocurypyBake Bo
BGPYTO TEXHUYKUTE pPe3epBU - - - -

OQnoXeHN N TEKOBHWN AaHOYHU cpeacTtea - - - -

Mo6apyBara of HenocpeaHn paboTh Ha

ocurypyBame - - - -
MobapyBara oa paboTn Ha coocurypyBame 1

peocurypyBame - - - -

OcTaHaTtu nobapyBara 119 - - -
Mo6apyBar-a Mo OCHOB Ha 3anuiuaH, a HeynnaTeH

KanuTan - 61.475 - -
MapuyHM cpeacTBa U ocTaHaTV NapuyHn

€KBMBaneHTm 3.269 2.460 -

AKTVIBHM BPEMEHCKM pasrpaHnyyBama 1.339 - - -

233.943

119

61.475

5.729

1.339

BKyHHO cpeAacTBa 113.727 188.878 - -

O6BpCKMU

BpyTo TexHWYKN pesepsu - - - -
OctaHaTtu pesepsu (94) - - -
OpnoXeHn 1 TEKOBHW JA@HOYHU 0BBPCKHM (167) - - -
O6Bpckn o HenocpeaHn paboTn Ha

ocurypyBame - - - -
O6Bpckn og paboTu Ha coocurypyBare 1

peocurypyBake - - -
OctaHaTtu o06BpCkM (6.062) (1.929) - -
lMacuBHWM BpeMeHCKU pasrpaHuvyBaha (486) - - -

302.605

(94)
(167)

(7.991;
(486)

BkynHo o6BpCku (6.809) (1.929) - -

(8.738)

HeTto BpeaHocT 106.918  186.949 - -

293.867
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Tpurnae OcurypyBame XXuot All, Ckonje
PuHaAHCUCKM U3BeLUTaN 3a roguHaTa 3aBplieHa Ha 31 aekemBpu 2017 roguHa
(Cume usHocu ce 6o unjadu MK/ oceeH ako He e nouHaKy HagedeHo)

7. YnpaByBate CO PU3UKOT 0ofy ocurypysamwe u (hoMHaHCUCKUOT PU3UK (MpoaorkeHue)
@UHaHCUCKU pu3uk (NpodosmKkeHue)

(iii) Banymen pusuk

3a rogmHaTta 3aBpueHa Ha 31 gekemBpu 2016 roguHa:

OcTtaHatn
CTpaHCKMn
Bo unjadu deHapu MKAO EYP ycq BanyT1 BkynHo

CpeactBa

durHaHCcUCKM BNOXyBaka BO ApYLUTBA BO rpyna - - - - -
- NOAPYXHULM, NPUAPYKEHWN ApyLITBA U

3a€eIHUYKN KOHTPOMNUPaHN EHTUTETU

drHaHCUCKN BNOXYBaHa pacnonoxvem 3a
npopaxba

[eno3ntn, 3aemn n octaHaTu NnacmaHu

[len 3a coocurypysare 1 peocurypysare Bo
OpyTO TEXHUYKNTE pe3epBu

OAnoXeHn N TEKOBHU SAHOYHMU cpenctea

MoGapyBara of HemocpenHu paboTu Ha

ocurypysare

MoGapyeaka of paboTh Ha COOCUTypyBaHe U - - - - -
peocurypyeatbe

OctaHaTtu nobapyBara

MobapyBara N0 OCHOB Ha 3anuLlaH, a HeynnaTeH - - - - -
Kanutan

MapuyHM cpeacTBa u ocTaHaTV NapuyHu - - - - -
€KBMBaneHTm

AKTUBHN BPEMEHCKMN pasrpaHunyyBaHa

BkynHo cpenctBa

O6BpCKMU - - - - -
BpyTO TEXHWUYKN pe3epBu - - - - -
OctaHaTtu pesepBu - - - - -
OLnoXeHn N TeKOBHWU AaHOYHU 06BpPCKM - - - - -
O6Bpcku og HenocpeaHu paboTn Ha - - - - -
oCcurypyBame

O6Bpckn og paboTn Ha coocurypyBarse 1 - - - - -
peocurypyBame

OctaHaTtu o6BpCkM - - - - -
MacuBHWM BpeMeHCKU pasrpaHuyyBaha - - - - -

BkynHo o6Bpcku - - - - -

HeTo BpegHocT - - - - N
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(iv)

Tpurnae OcurypyBame XXuot All, Ckonje
duHaHCUCKU M3BeLuTan 3a roguHara 3aBpuieHa Ha 31 gpekemBpu 2017 rogunHa

(Cume u3Hocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)

YnpaByBake CO pU3UKOT 04 OCUrypyBake U (PUHAHCUCKMOT PU3MK (MPoJoIIKeHue)
®duHaHcUCcKu pu3uk (NpodoskeHue)
Pu3uk Ha nukeudHocm

Pu3unkoT Ha nuMkBngHoCT npeTtcrtaByBa PU3UK OeKa eaHO nuue Ke ce Coo4YM CO TELUKOTUN npu
06e36e/:|,yBaH>eTo Ha cpepacTtsa 3a Aa rm nogMmmpu napnvHuTe O6BpCKI/I WTO npounanerysaart o[
(*)MHaHCVICKVITe MHCTPYMEHTW. PuankoT Ha nMKBMOHOCT MOXe pgda npounsnese wnn ona
HEMOXHOCTa fAa ce npopagar (*)I/IHaHCVICKI/I cpencTtea BO HajKyC MOXEeH pPOK Mo HMBHaATa
O6jeKTVIBHa BpPEeOHOCT; nnn HecrnocobHOCT Ha nogMmumpyesam€ Ha 06BpCKI/ITe KOu npowusnerysaart
o4 aorosopute; unn nak OGBpCKMTe 3a ocurypyeawe pgocnearne nopaHo 3a wucnnarta oa
O4yeKyBaweT1Oo; WM nak HecnocobHocT ga reHepmpa napu4HmMm cpencrtea crnopen
npegsuayesatarta.

[pywTBOTO ynpaByBa CO JIMKBUAHOCTA MpPEKY MONUTUKaTa 3a PU3MK Ha NMKBUAHOCT Koja ce
cnpoBeflyBa CO: NnaHUpake Ha TEKOBHUTE M MOXHUTE OAMMUBKM Ha MapuyHW CpeacTea W
COOABETHU MPUIIMBM HA WUCTUTE; PEeAoBHA KOHTpPONia Ha NMKBMOHOCTA U YCBOjyBak€e Ha
COOMBETHU MEpKM 3a CripeyvyBare UMM OTCTPaHyBake Ha NpuyMHUTE 3a HenukeMaHocT. Kako
Aen of nonuTukaTta 3a ynpaByBake CO NUKBMAHOCTa [pylITBOTO oApXyBa NOpTdonvo Ha
BMCOKO NUKBUZHM CpeacTBa.

OpywTBOTO € AOMMKHO Aa ja ogpXKyBa CBoOjaTa NIMKBUOHOCT COrnacHo 3akoHOT 3a cynepsusuja
Ha OCUrypyBaHeTO, BP3 OCHOB Ha KOj NTMKBUAHWUTE CPEACTBa Ha OCUTYPUTENHOTO APYLUTBO KOe
Ce 3aHMMaBa CO XXMBOTHO OCUrypyBare WU/unm nak peocurypysame Tpeba BO CEKOj MOMEHT Aa
Ounpat 6apem egHakBM Ha gocneaHnTe 06BPCKN N OBBPCKUTE KOM HACKOPO Ke gocnear.

[pylWITBOTO UCTO Taka MMa roToBMHA BO GaHKW M ApYrM BUCOKO NUKBUOHW CPEeACTBa BO CEKOj
MOMEHT, 3a [a ce 3alTUTU od HenoTpebHa KoHUEeHTpauuja Ha pPU3MKOT U 3a aa buage Bo
MOXHOCT [a r'v npe3emMe o6BpCKUTE 3a Mrakake Kako 1 NoTeHuuMjanHuTe oGBpCKM 3a Nnakake
KaKo LUTO JlocTacysaar.
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Tpurnae OcurypyBawe Xuot All, Ckonje
duUHAHCUCKU n3BellTau 3a roguHarta 3aBplieHa Ha 31 npekemBpu 2017 roguHa

(Cume usHocu ce 80 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

YnpaByBaH€e CO PU3UKOT off OCUrypyBawe U PMHaAHCUCKNOT PU3UK (MpoaomKeHue)
Ynpaeyear-e co pusukom o0 kannumarsn

BucnHata Ha nmompebHuom pez2ynamopeH kanuman e AeduHMpaH BO 3aKOHOT 3a cynepBusvja Ha
OCUrypyBah-eTO, U UCTUOT 3aBUCU Of:

- MapruHaTa Ha COnBEHTHOCT,
- [apaHTHMOT hoHA,
- 3akoHckute pesepsu.

MapruHaTa Ha CONBEHTHOCT M rapaHTHUOT (POHA NpeTcTaByBaarT Kiny4HU ,6€HYMapKOBK® KOU, COrMacHO 3aKOHOT,
obe3benyBaaT ApYLWITBOTO 3a OCUrypyBake BO CEKOE BpeMe [a pacnonara Co COOABETEH Kanutan Bo 04HOC Ha
obemoT Ha paboTa n knacuTe BO paMKu Ha KOW BpLUM paboTu Ha ocurypyBame, Kako U puU3MLMTE Ha KOU €
N3NOXEHO MpU BPLLUEHETO Ha TUe paboTu.

Pel’yﬂaTopHMOT KanntanoT Ha APYWTBOTO 3a OCUrypyBaH-€ KOe BpLUK p360TI/I Ha XXMBOTHO OCuUrypyBaH-e€, BO
ceKkoe Bpeme Tpe6a na éunge 6apeM €JHaKoB Ha I'IOTpe6HOTO HMBO Ha MapeouHama Ha COJIBEeHIMHOCM Ha
OPYyWwTBOTO 3a ocurypyesame.

Mokpaj co MapruHaTta Ha CONBEHTHOCT, perynaTopHMOT KanuTarn Ha APYLITBOTO 3a OCUTypyBahe € NMUMUTUPaH
1 npeky eapaHmHuom ¢hoHO. ViMeHo, cornacHo uneH 15 og 3CO, ApywTBOTO 3a ocuUrypyBake Mopa aa ro
ofpXKyBa CBOjOT aKLMOHEPCKU KanuTarn Hajmanky BO BUCWMHA Ha rapaHTHWOT ¢poHa. 3a ApyWwTBO Koe BpLUU
paboTu Ha ocuUrypyBake BO CUTE KIacu Ha OCUrypyBahe BO rpynarta Ha HEXXUBOTHO OCUTypyBakbe, rapaHTHUOT
doHO He cMmee ga Guae NMOHU30K oA 3 MWUMMOHWM €Bpa UMW of efdHa TpeTuHa of noTpeGHaTa maprvHa Ha
COJIBEHTHOCT, BO 3aBWCHOCT Of TOA KOj M3HOC € MOBUCOK.

3akoHOT 3a cynepBuanja Ha ocurypysameTo (3CQO), Ha ocHoBa Ha oapeaduTe Ha ConBeHTHOCT | AnpekTmBara,
KanuTanoT HamMeHeT 3a UCMONHyBake Ha OOBpPCKUTE M COBMagyBake Ha pusnumTe Ha kou [pylTBOTO €
N3MOXEHO BO TEKOT Ha CBOETO paboTense ro 4enn Ha OCHOBEH M AOMNOMHMTENEH Kanutan.

OCHOBHMOT KanuTarn ce cocTou oAa;

- ynnaTeH aKLMOHePCKU KanuTtan (CO UCKIMYYOK Ha KyMynaTUBHUTE NPUOPUTETHU akuuu);

- pesepBM Ha [pYLITBOTO (3aKOHCKM W CTaTyTapHu), KOW He npousnerysaaT of [OroBopuTe 3a
OCUrypyBaH-€;

- npeHeceHa HepacnpegeneHa 4obVBKa;

- HepacnpepgerneHa gobuBka of TeKOBHaTa roAuHa (no ogbuBame Ha JaHouuTe U ApyruTe npugoHecH,
Kako v AvBuAeHAaTa NpeaBuaeHa 3a ncnnata), 4OKONKY U3HOCOT Ha A06VBKa € NOTBPAEH O OBacTeH
peBm30p.

lMpn npecmeTka Ha OCHOBHMOT KaNUTanoOT Ha APYLWTBOTO 3a OCUrypyBake CredHuBe CTaBku ce cMeTaaT 3a
0a0uBHN:

- CONCTBEHM aKuMW KOW rm nocefysa APYLUTBOTO 3a OCUTypyBake€;

- [OMnropoYHV HemaTepujarnHu CpeacTBa;

- npeHeceHa HenokpueHa 3aryba v 3aryba of TekoBHaTa rognHa u

- Apyr¥ noTteHuumjanHu obBBpCKM KOW APYLITBOTO 3a Oocurypyeake MMa obBpcka Aa rv npukaxe BO
BOHOMMNaHCHa eBuaeHumja.

[ononHUTENHMOT KanuTan ce CoCToM of;:

- ynnaTeH akUMOHEPCKW KanuTtan o KyMynaTUBHW NPUOPUTETHU akuuu;
- cyBopavHMUpaHn JOMKHUYKN MHCTPYMEHTH;
- XapTum of BPedHOCT CO HeonpeaerieH PoK Ha JoCneBatse.

Mpn npecmeTka Ha KanUTanoT Ha APYLWTBOTO 3a OCUrypyBawe, AOMONHUTENHUOT KanuTan ce 3emMa npeasug
camo BO U3HOC He noBeke o 50% o OCHOBHWOT KanuTan.
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Tpurnae OcurypyBawe Xuot All, Ckonje
duUHAHCUCKU n3BellTau 3a roguHaTta 3aspluieHa Ha 31 gpekemBpu 2017 roguHa

(Cume usHocu ce 80 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

YnpaByBaH€e CO PU3UKOT off OCUrypyBawe U PMHaAHCUCKNOT PU3UK (MpoaomKeHue)
Ynpaeyeans-e co puzukom 00 kanumaisn (npodosiKeHue)

Mpy npecmeTKa Ha KanuTanoT Ha OPYLUTBOTO 3a OCUTypyBake, M3HOCOT Ha OCHOBHMOT M AOMOSHUTENHUOT
KanuTan ce Hamanysa 3a crefH1Be CTaBKu:

- BMOXyBara Ha APYLITBOTO 3a OCUrypyBare BO akuuv unm cybopanHupaHn AOMMKHUYKU UHCTPYMEHTH
nsgageHun og Apyro ApyLWITBO 3a OCUrypyBake unu gpyra uHaHcMcKa MHCTUTYLMja Kaj Kon ApYLUTBOTO
3a ocurypyBamwe nma ygen og noseke og 10%;

- BrOXyBatba Ha APYLUTBO 3a OCUTypyBahe BO akLuUuM UNn cyGopavHMPaHU OOIMKHUYKN MHCTPYMEHTH,
n3gafeHn od ApyliTBa 3a OCUrypyBahe UnvM oMHaHCUCKN MHCTUTYLIMM OCBEH OHME HaBedeHW BO ToYKa
1, kon ce Bo n3Hoc noronem of 10% of kanuTanoT Ha OPYLITBOTO 3a OCUrypyBake npecMmeTaH npea
oa0vBatbe Ha CTaBKUTE HaBedEeHM BO Touka 1.

Mopony e npeseHTMpaHa nNpecMmeTkaTa Ha BKYMHUOT perynaTtopeH kanuvTan M O4HOCOT CO MaprvHata Ha
COMNBEHTHOCT 1 rapaHTHUOT oH Ha [dpywteoTo Ha 31 aekemBpu 2017 roguHa. [pyliTBOTO € BO COrnacHoCT
co nponuwaHuTe bapama Ha 31 aekemspu 2017 roamHa.

Bo unjadu deHapu 2017 2016
Kanurtan
YnnaTteH akunmoHepckn kanutan 246.097 -
Pesepsu - -

HepacnopeneHa nobuska - -

OTKyneHn concTBeHn akumm (-) - -

HematepwjanHu cpeacTsa (-) (1.997) -
AkymynupaHa v TekoBHa 3aryba (-) (10.282) -
BkynHo kanuTan 233.818 -

MapruHa Ha conBeHTHOCT

MapaHTeH doHa (3.000.000 eyp)

184.472 -
Buwok Ha KanuTanoT Hag MapruHata Ha CONIBEeHTHOCT 233.818 -
Buwok Ha kanuTanoT Hag rapaHTHUOT oHA 49.346 -
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Tpurnae OcurypyBawe Xuot All, Ckonje
duUHAHCUCKU n3BellTau 3a roguHarta 3aBplieHa Ha 31 npekemBpu 2017 roguHa

(Cume usHocu ce 80 unjadu MK/] oceeH ako He e rnouHaky HagedeHo)

Mopony e npeseHTMpaHa NpecMeTKaTa Ha BNOXYyBaraTa Ha CpefcTBaTa of kanvTanoT, O4HOCHO Ha cpefcTBaTta
KOW He M NoKpuBaaT TeXHUYKMTe/MaTemMaTuikaTa pesepsa. Baksata nogenba e nsspLueHa He nopaam Toa LWTo
BnoxyBaraTa Ha [pyluTBOTO He r'M UCNoMHyBaaT ycnosuTe Aa buaat kapaktepusmMpaHu Kako CpeacTBa Kow
NnoKpMBaaT TEXHUYKUTE/MaTeMaTuykaTa pesepBa, TyKy nopagu Toa wTo OpyiTBOTO 3aknyyHo co 31.12.2017
Hema CKITy4eHO JOrOBOpM 3a OCUrypyBawe 1 CNeACTBEHO, HEMa M30BOEHO MaTemMaTnyKa pe3epBa.

Bo unjadu deHapu 2017 2016

Kanutan

A. BKYNHU BNOXYBAHKBA HA CPEACTBATA KOM HETHU

NOKPUBAAT TEXHUYKUTE/MATEMATUYKATA PE3EPBA
1. SEMJULLUTE U TPALEKHUN OBJEKTU (Kom caykaT 3a BpLueHe Ha

AEjHOCT U KO He CAyXKaT 3a Bpluekbe Ha AejHOCT)

1. PUHAHCUCKU B/IOXKYBAHA BO APYLUTBA BO IPYNA -
noapPYXHUUU, NPUAPYKEHU APYLWITBA U 3AEAHUYKU - -
KOHTPOJIUPAHU EHTUTETU
11.1. AKUMK, yaenm n octaHaTu CONCTBEHUYKN UHCTPYMEHTH BO
LpyLITBA BO rpyna - NOAPYKHULM

239.672 -

11.2. JONKHUYKM XapTUK 04, BPeHOCT KOU M1 u3gane ApywTea
BO rpyna - NoApPYXHULM U 3aeMK Ha APYLUTBA BO rpyna - NOAPYKHULMU

11.3. AKuuM, yaenm n octaHaTy CONCTBEHUYKU UHCTPYMEHTHU BO
NPUAPYKEHN ApyLITBA

II. 4. JONKHNYKM XapTUKN o4, BPeAHOCT KOU 1 nsgane
NPUAPYKEHN APYLITBA W 3aeMU Ha NPUAPYKEHU ApyLITBA

11.5. OcTtaHaTM pUHAHCUCKM BNOXKYBakba BO APYLUTBA BO rpyna -
NoAPYKHULN
11.6. OcTaHaTM GUHAHCUCKM BNOXKYBaHba BO NPUAPYKEHU
ApywTea
11.7. BnoxKyBarba BO 3a€4HUUYKN KOHTPOSIMPAHU EHTUTETH - -

11l. OCTAHATU ®UHAHCUCKU B/IOXKYBAHA 239.672 -
111.1. dPMHaHCKUCKM BNOXKYBakba KoM Ce YyBaaT 0 A0CTacyBake - -
I11.2. ®UHAHCUCKM BNOXKYBakba PAcnoIoXAMBY 3a Npoaaxba - -
1. lOMKHUYKN XapTum o4, BpeaHOCT - -
2. AKumu, yaenu n octaHaTU COMNCTBEHUYKU UHCTPYMEHTU - -
3. AKUMM 1 yaenv Bo MHBECTULMCKU GOHA0BM - -
111.3. ®HAHCUCKM BNOXKYBakba 3a TPryBakbe - -
1. JONKHUYKM XapTun o4, BpeaHOCT - -
2. AKUmK, yaenm n octaHaTU CONCTBEHUYKU UHCTPYMEHTU - -
3. AKUMM 1 yaenv Bo MHBECTULMCKM GOHA0BM - -
111.4. [leno3unTu, 3aemm 1 OCTaHATU NJaCMaHn 239.672 -
1. JapeHn peno3ntn 109.000 -
2. 3aemu obesbeneHmM co xmnoteka - -
3.0cTaHaT 3aemun - -
4. OcTaHaTK N1acMmaHu 130.672 -
111.5. AepnBaTMBHN GUHAHCUCKU UHCTPYMEHTMU - -
IV. ®PUHAHCUCKU BNIOKYBAHA KAJ KOU OCUTYPEHUKOT o
MNPESEMA UHBECTULUCKUOT PU3UK (OOFOBOPU 3A - -
OCUTYPYBAHSE)
B. KAMUTAIN U PESEPBU

(U3BewTaj 3a dpmMHaHcUcKka cocToj6a, AOI 085) 233.818 }
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12,

Tpurnae OcurypyBawe XuBot All, Ckonje

DduHAHCUCKU n3BeLllTau 3a roguHaTta 3aspuieHa Ha 31 gekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/[] oceeH ako He e nouHaky HagedeHo)

Mpuxoau oa BrioxyBaka

Bo unjadu deHapu 2017 2016
Mpuxoamn oag kamaTu:
- [leno3ntun n octaHaTn nnacmaHu 485 -
485 -
OcTtaHati npuxoau
Bo unjadu deHapu 2017 2016
[MO3UTUBHM KYPCHM PasnuKkmn Ha AeBU3HN 0OBPCKU 69 -
69 -
HacTtaHatu wreTn n kopmuctn
AHanusa Ha HacTaHaTu WTeTn co cocTojba 31 gekemepu 2017 roguHa:
Y4yecTBO Ha
peocurypuTten YyecTBO Ha
Mpomenn UTe BO  peocuryputenu
BKyI1H0 BO HacTaHaTUuTe Te BO NPOMEHU
ncnnateHu pe3epBuUTe wTetTu n BO pe3epBuUTe
Bo unjadu deHapu wretn 3a wretn Kopuctu 3a wrTeTun

OcurypyBatse Ha XMBOT

[ononHuTtenHo ocurypyeaw€e o He3roaa

HeTto

BkynHo

AHanunsa Ha HacTaHaTu WwTeTn co cocTojba 31 nekempu 2016 rogmHa:

YyecTBO Ha

peocuryputen

MpomeHun uTe BO

BkynHo BO HacTaHaTuTe

ucnnaTteHn pesepBuTe wTeT N

Bo unjadu deHapu wTeTn 3a wreTn KOpuUCTH

OcurypyBame Ha X1BOT

[JononHuTenHo ocurypyBare of Hearoaa

Y4yecTBO Ha
peocuryputenu
Te BO NPOMEHU

BO pe3epBuTe
3a wTeTn

HeTto

BkynHo

OpywTBOTO GeELLe OCHOBaHO M 3ano4vHa Aa YHKLMOHMpPA BO TEKOT Ha okTomBpu 2017 roamHa. Mmajkm
ro NpeaBua KpaTKMOT POK A0 3aBpLUyBakETO Ha huckanHaTa rogmMHa, O4HOCHO Helenu Tpu Meceum,

,D,pyLUTBOTO He OoCTBapu npmuxoaun oa I'IpeMVIja, a CO CaMOTO TOa HeMalle NMMMKBNANpPaHO WTEeTU.
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13.

14.

15.

16.

Tpurnae OcurypyBawe XuBot All, Ckonje

DduHAHCUCKU n3BeLllTau 3a roguHaTta 3aspuieHa Ha 31 gekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/[] oceeH ako He e nouHaky HagedeHo)

TpOLIJOLIM 3a CTeKHyBaHe

Bo unjadu deHapu

BpyTo nnatu 3a BpaboTeHuTe BO BHaTpeLuHaTa
npoaaxHa mpexa

TpoLluoum 3a MapKeTUHr

TpoluoLm 3a penpeseHTaumja

Tpowoum 3a nevyaTere Ha Nonvcuy 3a npemuja

AJJ,MVIHVICTpaTVIBHVI TpoLwouu

Bo unjadu deHapu

OcTtaHatu TpoLoum 3a BpaboTeHun

Tpowoum 3a ycrnyrn Ha n3nYKM nuua Kon He
BpLUAT AejHoCT
Matepujanu n Tpowloun 3a oapxyBahe

AmopTuM3aumja Ha maTepujanHu cpeacTBa Kou
CnyarT 3a BpLUeHe Ha AejHocTa - onpemMa
AmopTuM3aumja Ha HemaTepujanHu cpeacTea
ALBOKaTCKM M HOTAPCKKU TpOoLLOUU
TenedoHckn n MTT TpoLoun

MaTHW TpoLuoumn
BaHkapcku ycnyrm

Mpemun 3a ocurypysane

TpoLoum 3a CTPYYHO YCOBpLUYBaHe
Tpowlouy 3a NOTPOLLEHO FOPMBO
Tpowoum 3a npesoamn o4 NpaBHM nNuua
PesepBupara 3a jyounejHun Harpagm
OcrtaHato

Tpowouu oa BroxyBaka

Bo unjadu deHapu

HeraTtuBHM KypCcHW pasnuku

BpeaHocHo ycornacyBakwe
Bo unjadu deHapu

Ha 1 jaHnyapu
3ronemyBame
OcnobogyBatbe

Ha 31 nekemBpu

BpeaHocHo ycornacyBsatbe Ha no6apyBawara

Bo unjadu deHapu

Benewka

24A
19

31

I/IcnpaBKa Ha COMHUTEITHN no6apyBaH:.a o ocurypyeame

2017 2016

238 -

7.939 -
187 -
188 -

8.552 -

2017 2016

1.041 -

11 -
181 -

34 -
34 -
13 -

24 -
10 -
10 -

135 -
20 -
52 -
94 -

178 -

1.846 -

2017 2016

.48 -

418 -

2017 2016

2017 2016

,D,pyLUTBOTO BO TEKOT Ha rogmHarta He OoCTBapu npuxoam oa npeMMja, a CO CaMOTO TOa Hemalle
HUTY no6apyBa|-ba No OCHOB Ha ocurypyesatse€ U n3BpLeHO ncnpaska Ha BpeaHOCT Ha UCTUTE.
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17.

Tpurnae OcurypyBawe XuBot All, Ckonje
PuHaHCUCKU N3BeLITan 3a roguHaTa 3aBpueHa Ha 31 aekemBpu 2017 rogmHa
(Cume usHocu ce 8o unjadu MK/[] oceeH ako He e rnouHaky HagedeHo)

BpeaHocHo ycornacyBawe Ha no6apyBawarta (npoaomkeHue)

OpywTBOTO ja yTBpAYyBa UCNpaBkaTa Ha BpeOHOCT Ha nobapyBakaTa No OCHOB Ha nNpemMuja 3a
ocurypyBsanse 1 nobapyBara No OCHOB Ha perpec BO COrnacHocT co ,[1paBunHMKOT 3a METOAOT 3a
BpeadHyBake Ha cTaBkute of BunaHcoT Ha cocTojba M M3roTByBawe Ha OenoBHUTE BunaHcn®
OOHEeCeH of] cTpaHa Ha AreHuujaTa 3a CynepBusmvja Ha OCUrypyBare, Ha CreaHMOT HauuH:

Mepuopg Ha goUHEHE BO Mcnpaska Ha BpeaHocT (BO %
ucnnaTa Ha obBpckaTa o Of BKyMNHaTa BpeaHOCT Ha
pyna Ha nobapyBaha CTpaHa Ha OOJMPKHUKOT noeanHe4Ho nobapysame)
A no 30 geHa 0%
b oa 31 po 60 geHa 10%
B on 61 go 120 peHa 31%
r oa 121 po 270 peHa 51%
J;l, on 271-365 geHa 71%
I noponr on 365 neHa 100%
OcTtaHatu pacxoau
Bo unjadu deHapu 2017 2016
HeraTuBHM KypCHM pas3nukn Ha AeBU3HN 0OBPCKU 20 B
20 -
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Tpurnae OcurypyBawe XuBot All, Ckonje
PuHaHCUCKU N3BeLITan 3a roguHaTa 3aBpueHa Ha 31 aekemBpu 2017 rogmHa
(Cume usHocu ce 8o unjadu MK/[] oceeH ako He e rnouHaky HagedeHo)

JaHok oo mobuBkKa
TexkoeeH OaHOK / Nnpu3HaeH 80 uslsewmajom 3a ceongamHama dobueka

Bo unjadu deHapu 2017 2016

TekoeeH OaHOK
TekoBHa rognHa - -

YCoanacyeaH:.e CO rnnpumMeHemama daHo4YHa cmarnka

Bo unjadu deHapu 2017 2016
(3aryba) npen ogaHouvyBame % (10.282) % -
lMpecmeTaH gaHok no gaHo4vHa ctanka 10% (1.028)

Pacxoan HenpuaHaeHun 3a JaHOYHU Lenu 25 -

[aHou4Ho ocnobogeHn npmuxoam - -

3arybu o TekoBHaTa roguHa 3a kou

He ce NpU3HaeHN o0aJI0XKEHN

AaHOYHU cpeacTBa (1.003) ]
BkyneH paHok Ha fo6uBKa 0,0% - - -

Henpu3HaeHu 00n0xeHU GaHOYHU cpedcmea

OpnoxeHnTe OaHOYHWU CPeACcTBa He ce NpuaHaBaaT BO OJIHOC Ha CNefHuTe CTaBku, buaejkm He e
BepojaTHO Aeka uaHuTe oaHouMBK OOOMBKM Ke B1ae Ha pacrnonarake Ha [pylTBOTO 3a Aa Moxe Aa
ce uckopucTar UctuTe.

Bo unjadu deHapu 2017 2016
HenpusHaeHn gaHo4HM cpeacTea (1.003) -
_ (1.003) -

CornacHo gaHo4Hata perynartvea, AaHoUMTE N JaHOYHMTE 0OBPCKUM 3acTapyBaaT No UCTEK Ha Nepuog
O, 5 roamHu, CO UCKIYYOK Ha AaHOYHa m3mMama kora pokoT e 10 roguHun. Kako pesyntart Ha Toa,
o6BpcknTEe 3a gaHouu Ha [pywTBOTO 3a roguHaTa 3a 2017 rogMHa He MOXe da ce cMeTaaT 3a
KOHeYHW. buno kakeu OONONHUTENHUTE OaHouUM U neHann OOKOJIKY TaKBU I'IOCTOjaT, KO MOXe Oa
nponsnesar BO Crny4aj Ha AaHO4YHa KOHTpOria, HEMOXaT BO OBaa hasa ga buagar yTBpAeHM Co pa3yMHa
TOYHOCT.
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Tpurnae OcurypyBawe XuBot All, Ckonje
DduHAHCUCKU n3BeLllTau 3a roguHaTta 3aspuieHa Ha 31 gekemBpu 2017 roguHa

(Cume usHocu ce 8o unjadu MK/[] oceeH ako He e nouHaky HagedeHo)
HematepujanHu cpeactBa

lMpomeHn BO HemaTtepujanHuTe cpeacTea Bo TekoT Ha 2017 roguHa:

Bo unjadu deHapu

Ha6aBHa BpegHocT
Ha 1 jaHyapu 2016 roguHa
3ronemyBatrbe
Hamanysatbe
Ha 31 pekemspu 2016 roguHa

Ha 1 janyapun 2017 rogmHa
3ronemyBatre
Hamanysawe

Ha 31 gekemBpu 2017 rognHa

AmopTtusaumja

Ha 1 jaHyapu 2016 roguHa
AmopTusaumja 3a rogmHata

Ha 31 pekemBpu 2016 rognHa

Ha 1 janyapu 2017 roguHa
AmopTunsaumja 3a rogmHaTa
Ha 31 pekemspu 2017 rogunHa

HeoTnuwaHa BpegHoCT
Ha 31 nekemspu 2016 roguHa
Ha 31 pekemBpu 2017 rognHa

14

14

CodptBep

BkynHo

2.031

2.031

2.031

2.031

34

34

34

34

1.997

1.997
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20.

21.

Tpurnas OcurypyBsawe XXusot All, Ckonje
PuHaHCUCKM n3BewTan 3a roguHarta 3aBplueHa Ha 31 gekemBpu 2017 roguHa

(Cume usHocu ce 80 unjadu MK/] oceeH ako He e nouHaKy HagedeHo)

DUHaHCUCKHN BIioOXXyBaka BO 4eNOo3NTU U OCTaHaTU NnacMaHu

Bo unjadu deHapu 2017 2016
OpoyeHun geno3nT BO AoMaLLHN BaHKu 109.000 -
OpxaBHM 06BP3HMLM 124.943 -

233.943 -

3aknyyHo co 31 gekemBpu 2017 roguHa, OpywITBOTO MMa BROXYyBaka BO OpXKaBHW OOBP3HMLM
nagageHn ogq MuHuctepcTBoTo 3a omHaHcum Ha P.M co pok Ha gocneBawe og 15 roanHmn Bo M3HOC
on 124.943 vnjagn MK[ (2016:/). O6Bp3HMUMTE Ce CO AeBM3HA Kknay3yna u MMaaT KamaTHa cTanka
on 3,8%.

3akny4Ho co 31 gekemepu 2017 rogmHa, [pylITBOTO MMa OPOYEHN OeN03UTH BO BaHKM Ha M3HOC Of
109.000 mnnjagn MK[ (2016:/) co pokoBu Ha opovyBare Of 7 AeHa A0 2 roavHU U KaMaTHU CTanku o
0,04% po 2,75%.

Mob6apyBawa No oCHOB Ha PMHAHCUCKM BNOXYBaka

Bo unjadu deHapu

2017 2016
lMoGapyBara No OCHOB Ha KaMaTa (KpaTKOpPO4YHU -
OenosnTn) 26
lMoGapyBara No OCHOB Ha kKamaTa (JONITOPOYHU -
OenosunTn) 93

119 -
Bo unjadu deHapu 2017 2016
Ha 1 janyapu:

Mpu3HaeHa ncnpaeka Ha BpegHocTa: - -
[ononHuTenHa ucnpaeska Ha BpegHOCT - -
OcnoboayBare oA ucrpaBka Ha BpeaAHOCT - -
OTtnnc

Ha 31 pekemBpu -
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22, NMobGapyBata MO OCHOB Ha 3anuLuaH, a HeynnaTeH Kanutan
Bo unjadu deHapu
2017 2016
MoBapyBara MO OCHOB Ha 3anuLlaH, a HeynnaTeH kanutan 61.475 -
61.475 -

OpywTBOTO MMa nobapyBare NO OCHOB Ha 3anuliaH, a HeynnaTeH KanuTan of cTpaHa Ha MHO3MHCKUOT
concteeHuk Tpurnae UHT. Bo usHoc of 61.475 unjagn mka. CornacHo usjasaTa 3a npesemare Ha akuuu
Ha OpywTBoTo, Tpurnae NHT. nma obBpcka oBue cpecTtsa Aa rvm ynnatu go 01 Centemepu 2018 roguHa.

23 OcrtaHaTtu cpeacTBa
Bo unjadu deHapu 2017 2016

MaTepujanHu cpeacTBa Kou CriyaT 3a BpLUeHe Ha AejHocTa

(ocBeH 3emjuiTe U rpageXxHn o0bjekTm) 1.426 -
MapunyHu cpefcTBa M OCTaHaTU NapUYHU eKBMBANeHTH 5.729 -
7.155 -
24 A) MaTtepujanHu cpeacTBa KoM CryXaT 3a Bpllele Ha AejHocTa - onpema

[MpomeHn BO HEOBWXXHOCTUTE U onpemara Bo TekoT Ha 2017 roguHa:

Onpema u
ocTaHaTu
Bo unjadu deHapu cpeacTBa BkynHo

Hab6aBHa BpegHoCT

Ha 1 jaHyapu 2016 roguHa - -
3ronemyBare - -
Hamanysare - -
OTyryBane 1 pacxonyBame - -
Ha 31 pekemBpu 2016 roguHa - -

Ha 1 jaHyapu 2017 - -
3ronemyBare 1.460 1.460
Hamanysame - -
OTtyryBame 1 pacxogyBane - -
Ha 31 npekemBpu 2017 1.460 1.460

UcnpaBka

Ha 1 jaHyapu 2016 roguHa - -
AmopTusaumja 3a rognHaTta 14 - -
OTtyryBame 1 pacxogyBane - -
Ha 31 nekemBpu 2016 roguHa - -

Ha 1 janyapn 2017 rogmHa - -
AmopTn3sauuja 3a rogmHaTta 14 34 34
OTyryBahe 1 pacxonyBame - -
Ha 31 pekemBpu 2017 roguHa 34 34

HeoTnuwaHa BpegHocT
Ha 31 pekemBpu 2016 roguHa - -
Ha 31 pekemBpu 2017 rognHa 1.426 1.426

Ha 31 gekemBpun 2017 roguHa, OpywTBOoTO HEMa onpeMa nop, 3anor (2016: Hema).
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24. B) MapuyHu cpeacTBa U NapUYHU eKBUBANEHTU

Bo unjadu deHapu 2017 2016

MapunyHn cpeacTea Bo GnarajHa

- BO AeHapu - -
- BO eBuU3N - -
MapuyHn cpeacTBa Bo HGaHka
- BO AeHapu 3.269 -
- BO OeBu3u 2.460 -
KpaTkopo4HU BUCOKONUKBUAHU BOXYBaHa - -
5.729 -
WcnpaBeka Ha BpegHocTa - -
5.729 -
UcnpaBka Ha BpeaHoCTa
Bo unjadu deHapu 2017 2016
Ha 1 janyapu - -
3ronemyBare
Hamanysare - -
Ha 31 pekemBpu - -
25 AKTUBHU BpEMEHCKM pa3rpaHuyyBakba
Bo unjadu deHapu 2017 2016
OctaHaTu npecmeTaHu NpMxoam 1 OA4noxeHn Tpowoum - ABP 1.339 -
1.339 -

AKTVBHUTE BpEMEHCKM pasrpaHudyBaka BO u3Hoc og 1.339 wumjagm mkg ce opHecyBaaT Ha
04J10XyBah€ Ha TPOLLOLW MO OCHOB Ha FOAMLLHW JIOFOBOPU 32 MapKETUHT YCINYT U OCUTypyBakse.

26 Kanutan u pesepBu

AKHUOHepCKU Kanumarn

O6GUYHM aKuuKn

Bo 6poj Ha akyuu 2017 2016
3anuwaHu 1 ynnaTeHu akuum
Ha 1 jaHyapwm - -
3ronemyBawe 80.000 -
Ha 31 pekemBpu 80.000 -

3anuwaHu, a HeynnaTeHn akumnn

Ha 1 jaHyapwu - -
3ronemysamne 20.000 -
Ha 31 pekemspu 20.000 -

100.000 -

Ha 31 pekemBpu 2017 roamHa, ogobpeHnoT akuuoHepcku kanuTan ce coctom og 100.000 (2016: /) 06u4HM
akumm co HoMuHanHa BpegHocT o EYP 50 no akuuwja. matenute Ha obvyHM akumm nmaaT npaso Ha
avBuaeHna kora ke buage objaBeHa 1 MMaaT NpaBo Ha eaeH rnac Ha CobpaHue.
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Kanutan u pesepBu (npogosmkeHue)

Ha ﬂpyLLITBOTO 3a ekBMBaneHT og 1 obmyHa aKLI,Mja. CuTte akuum HocaTt npaBo Ha Cpa3MepHO y4eCTBO BO
nogenbarta Ha OCTaTOKOT Ha CTe‘-IajHaTa, OAHOCHO JNTMKBMaaumnoHaTta Mmaca.

Ha 31 gekempu 2017 rogmHa, 20.000 of akumnte ce 3anuwiaHn, a HeynnaTeHn o CTpaHa Ha OCHOBAYoT
TpurnaB WHT. XonguHcka Opyx6a O.4n JbybrbaHa. CornacHo ogfiykata 3a OCHOBake Ha [pylTBOTO,
Tpurnae VIHT. nma obBpcka ga rm ynnatu cpeacrtBaTta no ocHoB Ha oue 20.000 3anuwiaHu akumm go
centempu 2018 roguHa.

AKUMOHepckaTa CTPykTypa Ha [pyluTBOTO Ha akUMOHEpu kou HagmuHyeBaaT 5% opf akLMOHEepCKUOT
KanuTtan:

% og akuMuTe co npaBo Ha rnac

2017 2016
Tpurnas WHT. XonguHcka Opyxba a.a IbybrbaHa 80% -
Tpurnae Ocurypysare ALl, Ckonje 20% -

HueudeHdu

Mo geHOT Ha M3roTByBawe Ha U3BELUTAjOT 3a hMHAHCUCKATa COCTojba HeMa NpensioKeHn aUBMAEHAN
oa YnpasHuoT Ogbop Ha OpywteoTo (2016: Hema).

PesepBu Ha CUrypHoOCT

Cnopeg nokarnHaTa 3akoHcKa perynatvea [JpywtBoTo Tpeba Aa npecMeTyBa 1 U3[BojyBa efHa TpeTuHa
of, HeTo gobuBKaTa 3a roguHaTta 3a pe3epBu 3a CUTYPHOCT (JOKONKy AobuBkaTa He ce KOpWUCTM 3a
nMoKpvBare Ha 3arybu o NPeTXO4HU rognHK), ce Aodeka HUBOTO Ha pe3epBuUTE He AOCTUIHE U3HOC KOj
€ Hajmarnky egHakoB Ha 50% of ocTBapeHaTa NpoceyHa Npemuja Ha ocurypyBake BO NocrnegHuTe ABe
FOAMHU, NMPW LITO MPeMuUnTe Of NPETXOAHWUTE TOAMHU Ce 3rofeMyBaaTt 3a WHOEKCOT Ha MopacToT Ha
LeHnTe Ha Mano, CMeTajku ja 1 rogMHaTa 3a koja ce pacnopeayBa OcTBapeHaTa gobumBka.

PesepBuTe Ha CUIypHOCT Ce HameHeTy 3a NoKpMBaHe Ha 0GBPCKUTE O AOrOBOPMUTE 33 OCUrypyBakbe BO
NOAONT BPEMEHCKMN nepuom.

3apaboTka no akuuja

lMpecmeTkaTa Ha ocHoBHaTa/pa3BogHeTa 3apaboTtka no akuuja Ha 31 pekemBpu 2017 rogumHa e
HanpaBeHa Bp3 OCHOBa Ha HeTO 3arybaTa 3a roauHaTa Koja MM npunara Ha UMaTenuTe Ha 0BMYHK akLum
BO nsHoc oa 10.282 wnnjagu geHapu (2016: /) n noHgepupaHnoT npocedeH 6poj Ha 0BUYHM akuumn BO
TeKOT Ha roauHaTa 3aBplueHa Ha 31 gekemspu 2017 rognHa og 100.000 (2016: /), npecMeTaHo Kako LITO
cnegyea:

Ho6bueka pacnonoxuea 3a umamesniume Ha o6UYHU aKuuu

Bo unjadu deHapu 2017 2016

HeTo pobuska (3aryba) koja MM npunara Ha umartenuTe
Ha 06UYHK akuun (10.282) -

MoHaepupaH NnpoceyeH 6poj Ha OONYHM aKLUKU
Bbpoj Ha akyuu

M3papeHn o6uyHM akuum Ha 1 jaHyapum - -
MoHaepupaH npoceyeH 6poj Ha 0O6MYHKM akummK Ha 31

aekemBpu 100.000
Bo deHapu
OcHoBHa /pa3BogHeTa gobueka (3aryba) no akuumja (103)
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MoTeHUMjanHu U Nnpe3emMeHn 06BPCKU
CyOdcku cnoposu

3aknyyHo co 31.12.2017 roamHa [pylITBOTO He € NpegMeT Ha CyACKU NOCTarnku Kou npouaneryesaart oj
HeroBOTO pedoBHO paboTere, Kako 1 HaJBOp O HErOBOTO PeJOBHO paboTekse.

lpee3emeHu o6epckKu
3akny4Ho co 31.12.2017 rognHa [pywTBOTO HEMa Npe3eMeHo 06BPCKU.
YcornaceHocT cO 3aKOHCKaTa perynatuBa

CornacHo 3akoHckaTa perynaTmea, [pylITBOTO € JOJKHO [a BIOXyBa CpeAcTBa BO BUCKMHA Bapem
e[HakBa Ha MaTtemaTtuykaTta pesepBa. Co ornea Ha akToT WTOo, 3akny4yHo co 31.12.2017 roguHa,
OpylwITBOTO HEMa reHepupaHo NPUXoau Of NOMMcK 3a OCUrypyBake U HeMa U3ABOEHO MaTeMaThyka
pesepBa, UCTOTO HEMA W3OBOEHO HW BIOXyBaka KOW CryXaT Kako cpeacTBa Kou ja nokpusaat
mMaTteMaTtudkata pesepsa (2016:/).

TpaHcakumMu co noBp3aHu nuua
TpaHcakuyuu co Tpuanae pynayuja

CocTojb6aTa Ha KpajoT Ha roauHaTa U TpaHCakuumnTe Co MOBP3aHUTE CTPaHU BO TEKOT Ha roguHaTa bune
KaKo WTO crneau:

Bo unjadu deHapu 2017 2016
CpeactBa

MoGapyBara 3a 3anuLlaH, a HeynnaTeH kanuran 61.475 -
MoGapyBara No OCHOB Ha OCUTypyBaHE€ U OCTaHaTu

nobapyBaha - -
OcrtaHaTtn nobapyBama - -
AKTUBHM BPEMEHCKWN pa3rpaHuyyBama 39 -
O6BpcCKHu -
O6BpckK koH gobaByBaum 43 -
PedyHaauun 94 -
Mpuxogm

Mpuxoan og npemuja 3a ocurypyBame - -
Mpuxoan oa NpoBuU3NKN U HaOOMeCTH - -
OcrtaHaTtu npmuxoam - -

MpomeHa Bo pe3epBu 3a NpeHocHa NpemMuja Ha
peocuryputenute -

Y4yecTBO Ha peocuryputennTe Bo HacTaHaTUTe LUTETU U
KOPUCTK - -

lMpomeHa BO pe3epBu 3a WITETU HA peocuUryputenure - -
Pacxogu

MpomeHa BO pe3epBu 3a NpeHoCcHa npemuja Ha
peocuryputenure - -

lMpomeHa BoO pe3epBu 3a WITETU

BpyTo nukBMaMpaHu WTeTH - -
MpeHeceHa npemuja Ha peocuryputTennTte - -
AOMWHUCTPATMBHU TPOLLOLM 41 -
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TpchaKuuu CO KITy4YHUOM MeHayepCKuU rnepcoHasn

BkynHuTe HagomecTu, BKIy4YeHW BO agMUHUCTPATUBHM TpoLuoum (Buan Genelukn 14) ce kako
LUTO creayBsa:

Bo unjadu deHapu 2017 2016
KpaTkopo4HM KOPUCTH 3a U3BPLLHUTE YneHoBKu Ha OabopoT
Ha [mpekTopu 329 -

MeHallepcko ocurypyBatbe 3a U3BPLUHWTE YSIEHOBU Ha

Onb6opoT Ha dupekTopu - -
HapgomecTouu 3a HemsBpLLHUTE YneHoBn Ha Oa6opoT Ha

INvpekTopun 15 -

344 -

PesepBu 3a BpaGoTeHUTe

Bo unjadu deHapu 2017 2016
Pesepsu 3a oTnpeMHMHa Npu 3aMryHyBake BO NeH3uja 92 -
PesepBu 3a jybunejHu Harpagm 2 -

94 -

OAanoxeHU U TEKOBHU JaHOYHU 0GBPCKU

Bo unjadu deHapu 2017 2016
OanoXxeHn AaHOYHM 0OBPCKU - -
TekoBHM JAaHOYHM 0BGBPCKU 167 -

167 -

OcTtaHaTu 06BpPCKM

Bo unjadu deHapu 2017 2016
O6BpckK KOH BpaboTeHUTe 538 -
O6Bpcku kOH fobaByBauMTE 6.822 -
OOGBpCKM MO OCHOB Ha 4OrOBOPU Ha Aeno 617 -
O6GBpCKM KOH OpraHu Ha ynpaByBah-e 14 -

7.991 -

MacMBHM BpeMeHCKU pa3rpaHuMyyBakba

Bo unjadu deHapu 2017 2016
[MacvBHU BpeMEHCKM pasrpaHuyyBakba 486 -
486 -

MacuBHUTE BPEMEHCKMN pasrpaHndyyBawa Ce OAHecyBaaT Ha MNPOKHWXyBak€ Ha aKOoHTauun 3a
Tpowloun HanpaBeHn BO 2017 rognHa, a 3a KOU CMETKOBOACTBEHM OOKYMEHTU He bea NPUCTUTHATU
CO AaTyMOT Ha 3aTBapalwe Ha CMEeTKUTe.

MocnepoBaTtenHun HacTaHu

Mo pmaTyMOT Ha cocTaByBak€ Ha M3BELITajoT 3a (hUHaHcuckata coctojba He ce cnyduja Apyru
HacTaHu of MaTepujanHo 3Hadyene, kon Tpeba aa ce npukaxart BO (PUHAHCUCKUTE U3BELLTau.
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