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Opoj AOKYMEHT COAPMHM KNYYHM MHAOPMALMKM 33 OCUIYpUTENeH NPOM3BOA 33 OCHIYpYBatbe Ha MUBOT BO BPCKA CO YAENH BO MHBECTULMCKKM GOHAO0BM KOra OCHIYPEHHKOT ro npesema
MHBECTHUMOHMOT PH3IMK 1 KM 32 LLeN /12 81 NOMOrHe BO pa3buparbe Ha NPUPOAATA, PU3HLKUTE, TPOLIOLMTE, MOMHUTE A06UBKHM U 3aryBH Of 0BO]j NPOU3BOA W A3 BY NOMOTHE A3 ro cnopeauTe
€O ApYrY NPon3soaH. OBOj AOKYMEHT He NPeTCTaBysa NpoMoTHBEH (peknamen) marepujan,

OonwTH NOJATOLMU

Npou3eoA: YHUT NAyc OCUTYPYBarbe HA IUBOT BO CAYMA]j HA CMPT W OKHBYBAILE HA OCUIYPEHUKOT NOBP3aHO CO YAENH BO MHBECTULMCKY GOHA0BH CO NoBEKEKPaTHa U EAHOKPATHA ynnaTta
Ha npemuja, Kafe OCHIYPEHHKOT ro CHOCH MHBECTHUMCKUOT PH3MK.

OrsopeH UHBeCTULMCKU doHa: BEFA CBET, 3anuwaH 8o PerucTapot Ha 0TBOPeHH HHBECTHUMCKY GoHABH Bo KXB co cneaHnoT uaeHTHdHKauucku 6poj: POUD2622032022BEP07515618
Ocuryputen: Tpurnas Ocurypysarbe-Husot ALl Ckonje Bynesap 8-1u centemspu 6p. 18 kat 2, 1000 Ckonje, www.triglavzivot.mk. 3a gononHWTEAHI HHPOPMALMK KOHTaKTHPa]jTe He Ha (02)
5102 201,

Hapasopxo Teno: AreHuuja 3a Cynepeu3auja Ha ocuypyearbe, Y. Makeaonuja 6p.25 , Manata Nasap Mon Tpajkos, kat 5, 1000 Ckonje. www.aso.mk. Kontakt 6poj 02 3254 050.
J[laTyM Ha u3roTeyBarbe Ha aoxkymeHTot: 07.11.2022 roguHa.

OcurypyBatse co BP3yBatbe 3a LieHaTa Ha yAenuTe Ha OTBOpeHHOT MHBecTHUMCKU ¢oHn BETA CBET ynpasysan op, ctpaHa Ha BETA @OHO0BU Afl Ckonje co OcHrypyBatbe Ha JWBOT BO CAYY3)

Ha CMPT W A0XKHBYBabE HA OCHIYPEHHKOT CO NoBEREKPATHM M eAHOKPaTHU ynnaTu. Ce nogroTeysate Aa Aorosopte OCHIypyBatbe KOe He e eAHOCTaBHO U Koe Moxebu e Tewxo A3 ro
pazbepere.

OnAUC HA KNYYHUTE KAPAKTEPUCTUKW HA NPOU3BOAOT

Yuut nayc najd (,Ocurypyearbe”) € VIHBECTUUMCKOTO OCHIYPYBAtbe HA YHMBOT KOE O BKAYYYBA BOMYBaHbeTO, NOBP3aHO CO YAENWUTE HA OTBOPEHWOT MHBECTUUMCKUOT GoHA, KaKO M
OCHIYPYBaHLETO HA HUBOT BO CNYMaj H3 CMPT M A0KHBYBALE CO 33rapaHTHPaHa OCHIypeHa cyma. Co HHBECTHLMCKOTO OCHIYPYBatbe Ha HBOT A40r0BOPYBAYOT NPe3ema MHBECTULMCKH PU3NK,
KOj € N0BP3aH €O NPOMEHATA HA BPEAHOCTA HA MHBECTULIMCKITE Yaeny.

- Mpemujarta 3a oCHrypysatbe ce nnaka noeReKpaTHo MW eAHOKPATHO COrNACHO NOAATOLUM BO NOHYAaTa.

- Mpemuja 3a OCHrypyBatbe Ha HUBOT - A8/ HAMEHET 33 OCHIYPHTENHO NOKPHTHE BO CAY4Aj HA CMPT W A0KUBYBaILE,

- Mpermuja 3a BNOXKyBakLe, A€N 04 NPEMU]aTa Koj e HaMeHeT 3a Kynyeakbe Ha yaen Bo GoHgoT.

- OcHrypuTeNoT 33 CeKoj morosopysay oTsapa U BoAu nocefiHa NMUHA CMETHA Ha Koja ce BOAAT NofaToluTe 3a 6pojoT M BpeAHOCTa Ha KyneHuTe yaenu.

- BomysaukuTe uenu Ha DoHAOT ce CUIypHOCT, IMKBMAHOCT, 3a4yByBatbe W PacT Ha BPeHOCTa Ha YAenuTe NPexy WHBECTUpatbe Ha MMOTOT Ha ®oHaoT BEMA CBET BO XapTuu 04 BpeaHOCT
W OCTaHaTH MHCTPYMEHTH COrN3CHO 3aHOHCKHUTE MPONMCH M OrPaHKYyBatbaTta Ha BNOMYBatbaTa HaBeaeHu Bo MNpocnekTor Ha PoHAoT.

- UHBecTMUMCKATa Lien Ha PoHAOT e 3roNemMyBatbe Ha BPeAHOCTa Ha UMOTOT, OAHOCHO PacT Ha BPeAHOCTa Ha YAeNoT Ha Aonr poK. OAnyKata 33 BNOXKYBatbe ja AOHECYBA MCKYCEH M
npodecoHaneH THm Ha BETA CBET Bp3 0cHOBA Ha GyHAIMEHTANHU M TEXHUIKK aHANU3W KAKO W NPOLIEHKA HA MAHUTE NPUXOAH M NAPUYHI TEKOBU Ha 0ABGPaHHTE KOMNAHHH.

- BpeAHOCTa Ha MHBECTHLMCKOTO NOPTHOAMO He e 3arapaHTHpaHa NPW MCTEKOT Ha OCUIYPYBAILETO, NPW OTKYN M NP HacTaHyBake Ha PU3UKOT cMpT. Co 3ronemyearbe Ha LieHaTa Ha
eAUHHLMTE HA MHBECTUUUCKUOT GOHA, Ce 3ronemyea U BpeAHOCTa Ha MHBECTULUMUCKOTO NOPTGONMO BNOKEHO BO MMe Ha [loroBopysayor, cO HAManyBatbe Ha LieHaTa Ha eAuHHLUTE Ha
WHBECTULMCKHOT GOHA, Ce HamanyBsa U BPEAHOCTA Ha HHBECTULMCKOTO NopTdon1o BNOKEHO BO MMe Ha [lorosopysaqor.

- Bpojot Ha yaenn Koj IWTO ce BAOXKYBa BO MHBECTHUMCKUOT GOHA BO MMe Ha [loroBOpyBauOT 33BMCH OA LieHaTa Ha yaenuTe Ha AATYMOT Ha Kynysawerto. LieHata Ha yaennte Ha
WHBECTULMCKUOT GOHA, Ce yTBPAYBAaT BO COTNIACHOCT CO 3aKOHCKATA M NOA33KOHCKATa perynaTiea, Mpasunata Ha paboTetbe W MpocnekToT Ha GoHAoT.

- NeTanHu uHGOPMALMK 33 LieNHTe M MHBECTULMCKATA MONMTHKA Ha DongoT ce conpxanu Bo Mpocnektot Ha Ponaor.

- OcHrypyBatbeTo ce A0ronapa bo eBpa, NPY WTO YNNaTaTa Ha NpemujaTa M MCnnaTaTa Ha OCUIypeHaTa Cyma ce BPLUM BO AeHapH No cpeaHuoT Kype Ha HBPCM Ha ienot na ynnarata/ucnnarara.
Ha pnenot oa ynnatata Bo A€HapH KOj e 0HECy8a Ha BAOKYBILE He e BPLUM KOHBEp3Kja Bo eBpa. BpeAHOCTa Ha MHBECTMUMCKOTO NOPTGONKO e H3pa3eHa BO AeHapH W Ce BPLIM Wcnnata 8o
[leHapu.

- Co ofneA Ha MHBECTMUMCKATA Len W cTpaterujata Ha BAOXYBarse, NPOM3BOAOT € HAMEHET 3a BOMYBauM KOW Ce NOAroTeeHu Aa npudartar pacnpenenba Ha pUIMKOT Npexy
KOMBWHUPAHO/BANAHCUPAHO BnoyBatbe - BNOMYBate BO MHBECTHUMCKM $OHAOBH CO Len oCTBapyBakhe Ha NOBWUCOK OYEeKYBAH NPMHOC HA BNOMEHWTE CPeACTBa W BNOHYBalbe BO
OCHIYPYBatbe Ha HBOT BO CYMaj Ha CMPT 1 A0KMBYBatbe €O Len obe3beaysalbe Ha rapaHTUPaHa OCUrypeHa cyma.

NoprdonuoTo Ha GOHAOT AOMHHAHTHO Ke Gi4e BAOMEHO BO aKUMM, A0 MaKcuMym 100%, Bo oapeaeHy MOMEHTH KOra Ha NasapuTe € NpUCyTHa HecTabUAHOCT U KOra ce oUeKyBa Hanonex
TPEHA Ha LeHuTe, [IpYLITBOTO MOXeE A3 Ja HAM3NH U3N0KEHOCTa BO aKUHH, OAAHOCHO Aen 04 NOpPTGOAHOTO A3 0 NNACHP3 BO NAPUYHK CPEACTBA 1AM AENOIUTH A0 MAKCHMYM 20% co uen
AMOopPTH3UParbe Ha HeraTusHuTe edexTy. MoauTHKaTa Ha POHAOT € HACouEHa KOH B/IOMYBakbe BO PEHOMUPAHH, T.H. ,Blue chips“u ,Dividend stocks” komnaHuu co ronema u cpeaHa nasapHa
KanWTann3aumja, co AMBepaudHKaUMja Ha PasnsuHK reorpadicki NOAPaYja U PasnUuHK cekTopw. MpUToa, CTPYKTYpaTa Ha nopTdonkoTo Ha GOHAOT MOXe A3 BaPHPa KAKO Pe3ynTar Ha
peakLHja Ha Na3apHUTE OKONHOCTH.

CO MHBECTULIMCKOTO OCHIYPYBathe Ha MUBOT MOKeE /1 Ce OCHIYPaT 3APaBH LA, M TOA CO HAaNOAHETH 14 roauHH A0 HANOAHETH 65 roAuHK crapoct. OCUrypyBatbeTo BO CeKoj CNyJaj 3aspluysa
BO KaneHapcKaTa rofMHa Kora ocUrypeHuKoT (0AHOCHO NOCTAPHOT OA OCHIYPEHUTE NULA Kaj B32eMHOTO OCHIypyBatbe) ke HanonHW 75 roauHHU HusoT. [IpoH3BOA0T @ NPBEHCTBEHO HAMEHET
33 MHBECTMTOPH KOM NOKPaj OCUIYPYBaAbe Ha IKWBOT CaKaaT 4a MHBECTMPaaT UHAHCHCKW CPEACTBA NPEKY AOTOBOP 33 OCHIYPYBatbe W Aa ja MCKOPMCTAT MOMHOCTa 33 NOCTUIHYBatbe NOBUCOKU
NPUHOCH, a BO MCTO BpemMe 4a WMAaT A0BO/HO 3HAeHLe WKW MCKYCTBO, WA C& CO0ABETHO WHGOPMUPAHH 3a CBOjCTBATA U PU3ULMTE HA 0BO] NPOM3BOA CO LN A3 ce [OHEeCe 0ANyKa 3a
CKAYYYBalbE AOrOBOP 33 OCHrypysatbe. MNpon3soA0T e HaMEeHeT 3a Nyfe KoM HM3aT NOroaema TonepaHLUmja Ha PU3KK U Ce NOATOTBEHH A3 ro NPe3emMart PU3UKOT Ha MHBECTHLIMM BO CMUCAA
[leKa BpeHoCTa Ha MHBECTHLM]aTa MoKe A3 NopacHe WAW N3AHe NoA BpeAHOCTa Ha MHBECTHLM]aTa BO TEKOT HA MHBECTHLUMCKHOT Nep1o/, OAHOCHO Aa W3rybar aen MK BKYNHKOT W3HOC Ha
BNOMEHHTE CPeACTBa, BO 3aBMCHOCT 0/, TPEH/L0T Ha ABMIKeIbEe Ha LieHUTe Ha yaenuTe Ha doHaoT. MpoU3BOAOT He e HAMEeHeT 3a nyfe KOW O4YeKyBaaT rapaHTMPaH NOBPAT Ha CPe/CcTBaTa KoW
€e YNNateHu Ha NONKCaTa 33 OCHIYPYBatLe HA MUBOT NOBP3aHA CO MHBECTHUMCKY Aen. OBOj NPOU3BOA He e HaMeHeT 3a MHBECTUTOPH KO CaKaaT Aa 'Y NOB/eYaT CBoMTe CpeAcTBa npej 2
FOAMHH.

- Bo cnyqaj Ha CMPT HA OCHIYPEHMKOT, OCHIYPYBAUOT ja MCNNaKa 3arapaHTipaHaTa OCMrypeHa cyma, M BpefHoCTa Ha MMOTOT Ha MHBECTHLMCKATa CMETHA Ha KOPUCHWKOT aKyMyAWpaHa Ao
cmpTTa. BpeaHOCTa Ha MMOTOT Ha MHBECTULMCKATA CMETKA Ce NPECMETYBA Ha NPECMETKOBHHOT AieH, N0 NPUEMOT Ha JOKa3HTe 33 NOCTOH:E 1 BUCHHA Ha 0BBPCKUTE HA OCHIYPYBAYOT.

- Bo cnyvaj Ha AOXMBYBake Ha OCHIYPEHMKOT, OCWIYPYBAYOT ja MCNAaKa 3arapaHTMpaHata OCMrypeHa Cyma 3a [OMUBYBalbe HaBeAeHa BO NO/MCaTa, W BPeAHOCTA HA MMOTOT Ha
WHBECTHL{MCKATA CMETKa Ha KOPUCHUKOT. BpeaHOCTa Ha MMOTOT H3 HHBECTHLMCKATa CMETKa Ce NPecMeTyBa Ha NPecMeTHOBHHOT fieH, @ NpeA UCTEKOT Ha OCHIYpYBatLeTo.

- MOMHOCT 33 BRAYUYBatbe Ha AONONHWUTENHU OCUTYPYBatba COTNACHO NOHYAaTa Ha OcHrypyBsayorT.

JlaTYMOT Ha MCTeK Ha OCHIYPUTENHOTO NOKPUTHE € HaBeAeH BO CaMaTa NOAMCA, BO 3aBUCHOCT 0/, NEPUOAOT HA TPaetbe Ha oCHIypyBatbe Koj [lorosopysador ro Wabpan nps ckaydysate Ha
[L,OrOBOPOT 33 OCUIYPYBatbe Ha HUBOT NOBP3IAHO CO YAENH BO MHBECTHUMCKY GOHA,.

[1OKONKY OCHIYPEHMKOT Y MCMONHYBa YCNOBMTE YTBPAEHH CO YCNOBHTE 33 OCHIYpYBatbe, TOj MONKe 3 Nobapa asaHc, HO M /13 ro OTKYNU OcHIypyBatbeTo (NoBeKe 3a T0a BO AenoT ,0nuuy 3a
npeaspemeHO NPeKUHYBak:e Ha A0T0BOPOT W nocnea1uu”)

AKO npemujata He e nnaTeHa NeT Meceuy no A0CTacyBatbero 3a HaNAAT3, OCHIYPYBAYOT MOXKE /13 O NOBUKA A0TOBOPYBAYOT T0] A3 ja NhaTk Npemujata. Ako Ha baparbeto Ha ocHrypysayor,
Koe mMopa Aa My 6uzie BpayeHo cO NPenopayaHo NWCMO, AOrOBOPYBAYOT He ja NAaTH [OCTAcaHATa NPemUja 33 NNakatbe BO POKOT KOj € OApeeH 80 NKCMOTO, a Koj He cMee aa buge
NOKPaTOK 0/} eACH MECEL CMETAHO 0z AEHOT Kora 6apatberto my 61no BpaueHo, a T0a He 1o CTOPU HUTY HEKOe APYro 3aUHTEPeCHPAHO NHLLE, OCUTYPYBAHOT MOMXE — aKo AoToraw Gune
nAaTeHin NPeMHM HajManky 33 ABe NOnHW roAWHW — 4@ MY Kale Ha AOrOBOPYBaY [eKa ja HamanyBa fI0TOBOpPEHaTa OCHIypeHa cyma 6e3 noHaTamMowHO nnakakbe Ha npemujata
[kanuTanu3auuja), a BO CNPOTHBHO AGKA r0 PacKKHYsa [loroBopor.

Ocurypysatbeto ce CKnydysa BO OJPefeH Nepuos Ha OCHIYpYBabe M CO AaTyM Ha Aocnesatbe. [IpYWITBOTO 33 OCHIYpYBatbe HMa NpPaso eAHOCTPAHO Aa 10 PacKWHE AOTOBOPOT BO
COFAACHOCT CO YCMIOBMTE 33 OCUIYPYBatbe NOPaAH NPHKPHBabE HA OKONHOCTH KOM Ce BakHH 33 NPOLLEHKA H3 PU3HKOT M KOW MY Ce NO3HATH Ha OCHIYPEHUKOT, HO He MOMene A3 My OCTaHaT
Heno3HatH, Bo cAydaj Ha CMPT Ha OCHIypeHHK Koj €& yluTe He HanonHun 14 roauHu, a Ha N1Ue Ha Koe LeNoCHO MY € 0A3eMeHa AeN0BHATa CNocoBHOCT, A0rOBOPOT € HUIITOBEH. [lOKONKY
npemujaTta He ce NNaTH cornacHo oapeabHTE Ha YC0BUTE 33 0CHTYPYBatbe, OCUIYPUTENHATa KOMNaHHja MOXe Aia Ce NOB/EYe O] JOrOBOPOT M 43 FH 33APMM AOTOTAW NNATEHUTE NPEMUH.

Bo 1abenara nofony NpUKaXaHu ce NpUAoGHBKUTE 0/, OCHIYPYBaLETO NOA NPETNOCTaBKa NPOCEYHIMOT FroAUIIEH NPUHOC A3 U3HecyBa 6%. MpecMeTKaTa ce 04HeCYBa 3a ML Ha BO3pacT
oA 40 rofiuHK. BpemeTpaerbe Ha ocurypysabe — 20 roOAMHM 1 MECeYHo nnaKarse Ha npemuja o MaHoc oa 6.000 aeHapy. MeceuHata npesija ja coapXu NpemMujaTa 3a OCUrypysarbe U
[leNoT HAMeHeT 3a uHBecTHpate. COOAHOCOT Ha MPeMMUTe MOMEe Aa ce ABMKYM Bo cooaroc 30% nperuja 3a ocurypyeatbe, 70% npemuja 3a Bnomyearbe Ao max 70% npemuja 3a
ocurypysare, 30% npemuja 3a snomyeatbe. Bo npUMepoT NoA0NY CO0AHOCOT NoMely Npemujara 3a ocurypysatbe U npemujara 3a 8n0MyBatbe u3Hecysa 50%:50% oaHocHo 3.000 aexHapu
e npemuja 1 3a OCUrypyBarbe 11 3a BAoxyBarbe. OCHIypeHa cyma 3a cMpT U A0XUBYBatbe U3Hecysa 643.539 peHapu,
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1 roguHa 10 roguHu 20 roavHu
KymynartueHa Cpegcrsa Kyraynatuera Cpepgcrea KymynatueHa Cpeacrea
BrynHa meceuHa npemuja 6.000 geHapu npemuja 80 PoHA npemuja B0 ®oHA, npemuja B0 PoHp,
Cuenapio [JoxusyBake - UCcNnata Ha 1.256.675 AeHapu 04
DOHAOT NAYC OCUIYpEHa CyMa 33 A0MUBYBatbe 643.539
AeHapy,; BkynHa ucnnata 1,900,214 nexapu 72.000 34.162 720.000 450.284 1.440.000 1.900.214
Cuenapyo Cvpr o 10-Tata roguHa o/} 0CHrypyBatbe - ucnnara
Ha OCHMIypeHa cyra BO cny4aj Ha cmpT 643,539 aexapu nayc
BpeaHOCTa BO @OHAOT aKyMYNHPaHa 10 MOMEHTOT Ha CMpT
450.284 nenapu; BKynHa ucnnata 1.093.823 neHapu 72.000 34.162 720.000 1.093.823

Npuao6upKiTe 0f BIOXYBaHETO ce IHAUUTENHO NOTONEMM Kora NpenitjaTa Aa ce nnaka co egHokpatHa ynnara, Bo Tabenata nogony npukamanu ce
OCUIYPYBatLeTo NOA NPeTNoCcTaBka BRYNHaTa npemuja 8o u3noc og 720,000 geHapy Aa ce NNATH Ha NOYETOK Ha OcUrypyBatbero, Mpecmerkara e HanpaBeHa co MCTUTE NPeTNOCTaBki KaKo
W NPETX0/AHATA, NPOCEYHUOT Fro/LieH NPUHOC - 6%, BpemeTpactbe Ha ocurypysatse — 20 ropuHu. NpecMeTkaTa ce ogHecyBa 3a HLe Ha Bo3pacT oA 40 rofHHM.

npuaobuekuiTe of

1 ropuHa 10 roapHu 20 roguHu
KymynatisHa Cpepcrea KymynatusHa Cpepcrea Kymynatisra Cpencrtea
EAHOKpaTHa ynaarta Ha npemuja Bo usHoc og 720.000 aerHapy npemuja B0 PoHg npemuja BO PoHA npemuja B0 DoHA,
Cuenapuo [loxuByBatbe - Ucnnata Ha 907.022 peHapy o
DoHAOT NYC ocUrypeHa cyma 3a J|0KuByBatbe 468.172
AeHapy; BRynHa ucnnata 1.375.194 aenapu 720.000 359.088 720.000 450.284 720.000 1.375.194
Cuenapuo Cmpr 8o 10-1a7a roauHa 04 0CHIYPYBabe - HCNNaTa
Ha OCMrypeHa cymMa Bo cny4aj Ha cmpT 468.172 neHapu nayc
BpeaHocTa BOo POHAOT aKyMy/MPaAHa 10 MOMEHTOT Ha CrpT
556.928 neHapu; BrynHa wcnnara 1.025.100 geHapu 720.000 359.088 720.000 1.025.100

OnMUC HA PU3ULIK U OYEKYBAHA O NPOU3BOAOT

CornacHo Opnykata oa Komucujata 3a xapiuum of BpeasocT Ha Penybauka CesepHa Makesonuja 33 yTBpAyBarbe Ha HaYMHOT Ha NpecmeryBarbe Ha NPUHOCOT NO Y4EN BO OTBOpEH|
MHBECTULHCKY GOHA W 33 NpecmeTyaatbe Ha BONATHAHOCTA Ha MHBECTHUHCKUOT GoHA, lpylTBOTO 3a ynpasyeatbe co uHBeCcTHUMCKYM doHaoen BEFA @OHAOBU ALl Ckonje ru npecmerysa W
i objasysa Npoce4HaTa CTanKka Ha NPUHOC NO yAen, BONATHAHOCTA, OHOCHO CTaHAApAHaTa AeBujauuja, KaKo M PU3UUHATA KAaCa 3a CeKoj oTBopeH GoHA €O Koj ynpasysa, [lobuenuTel
pe3yntaty ce o6jasysaar BO NPOCNEKTOT Ka COOABETHHOT GOHA KOTa Ce BPILIAT HErOBH U3MEHM, KAKO W Ha Be6 CTPaHWLATa Ha [lpyWITBOTO, W TOA KBAPTaNHO, @ HajAOLHa BO pox of 10 geHa no

WCTEKOT Ha KBapTanoT 3a KOj Ce ogHecyBaar nofgatouure.

MoHW30K pHIUK
<

MoBuCcOK pU3UK

PoHAOT ce Haofa BO KaTEropujaTa Ha PUIKYHOCT 4 WTO YNATYea HA YMEePEHO HUBO Ha PU3MK W € BO COTNACHOCT CO AONTOPOYHATa
cTparerja Ha ®onaor. CTaHA3pAHATA AEBHjaL]a Ce NPeCMETYBa BP3 0CHOBA HA KCTOPUCKW NOAATOLM 33 NPUHOCKTE Ha GOHA0T
OA nocaeAHuTe 5 roANHM, WAK BP3 OCHOBA Ha UCTOPHCKH NOAATOUM 0/ NOKPATOK NEPHOA, OAHOCHO Of MOMEHTOT Ha popmMuparbe Ha GoHAoT, (BOKONKY GOHAOT e GOpMMPaH BO NepHoA
He NoAoAr 0, 5 roAMHM), A0 MOMEHTOT Ha M3secTyBatbe. CTaHAapAHaTa AeBHjauuja ce NpecmeTyBa co ynotpeba Ha ceAMUYHM NPUHOCK Ha doHaoT, CTaHaapaHaTa Aeskjauuja ce
npecmeTyBa U NoT0a Ce CBeAY8a Ha roAMILIHA 0CHOBa BP3 OCHOBA HA NPecMeTanaTa CTaHaapAHa Aesujaumja, pyWwTBoTO NOHATaMy ro NPECMETYBa M MHAWKATOPOT Ha CHHTETHUKUOT PU3NK
W nprHoC (pu3nyHaTa knaca).

-BanyTHHOT PU3KK NPeTCTaByBa GOpPMa Ha PUIUK Koja ce jasysa Npu NPOMEHaTa Ha YeHaTa Ha efjHa BaNyTa BO OAHOC Ha Apyra. POHAOT BO CBOETO NOPTGOAMO NOCEAYBa XapTHW OF
BPEAHOCT AGHOMUHMUPAHU BO Pa3/iMUHI BaNYTH 1 MOXHUTE NPOMEHU Ha OBUE Ba/lyTH BO O/JHOC HA MAKeAOHCKHOT leHap MOXe A3 A0BEAAT A0 3rofemyBare WU HaManysarbe Ha
8pegHoCTa Ha yaenute. 0Boj puauk [lpywTeoTo 3a ynpasysatbe Ke ro peayLMpa co ausep3udHLMpatee Ha NOPTGOAMOTO BO Pa3NMYHH CTPAHCKY BaNYTH, [leTanHu WHGopMauuu 3a
PHINLMTE HA KOM LITO € u3N0KeH DOHAOT ce coapmanK 8o MpocnekToT Ha doHaoT.

-PU3uK 04 NPOMEHA Ha LUeHUTEe Ha GUHAHCHUCKHTE MHCTPYMEHTH BO KOW @ BAOKEH MMOTOT Ha ®oHaoT (nasapeH pusnk). Osoj pusmK [pywTeoro 3a ynpasysaibe Ke ro peayumpa co
WHBECTHPAKLE BO Pa3NHYHU PUHAHCUCKH MHCTPYMEHTH BO COTNACHOCT €O CTPATErjaTa 1 orpaHHuyBarbaTa Ha HHsecTHuuumTe, MagoT/pacTor Ha LeHaTa Ha OALENHM XapTHUH OA BPeaHOCT
Ke BAnjae Bp3 HaManysarbe/3ronemypatbe Ha BPeAHOCTA Ha YAENOT, @ CO TOa M NPUHOCOT 0/, HHBECTHPalbe.

-Pu34K KOj NpoM3nerysa oA NpoMeHa Ha KamaTHuTe CTanku - KamateH pu3uK NPeTcTasysa BepojaTHOCT AeKa NPHHOCOT 40 AOCMEBAtLE HA KYNEHUTE [LOMKHMYKH XapTHi 0 BPeAHOCT Ke
nepacHe/naaHe, OAHOCHO BEPOJaTHOCT AEKA BO MOMEHTOT Ha NpoAambaTa Ha AOMKHUYKKUTE XapTHU OA BPEAHOCT NPUHOCOT A0 AocneBatbe Ke Guae NoBKHCOK/MOHU3OK BO cnopeaba Ha
OHOJj KOra opefieHaTa LOMKHIUIKA XapTUja o BPeAHOCT Bua KyneHa, a T0a, Nak, Ke Pe3ynTupa co KanuTanHa saryba/nobuska.

-KpeauteH pu3uk - KpegutHuoT pu3nk npetcrasyea BepojaTHOCT AeKa H3AaBaYOT Ha O/PEAEHA XaPTH]a Of BPEAHOCT HeMa Aa Buae 8O cOCT0j63, BO LLeNOCT AU AGNYMHO, A3 TH NOAMMUPM
CBOMTE 0BBPCKN BO MOMEHTOT KOTa THE Ke Aocnear.

-MonUTHYKK PU3KK - Kako pesynTat Ha wupokata reorpadcka anokaumja Ha UMOTOT HA POHAOT NOCTOM MOKHOCT EBEHTYAAHMTE NONMTHYKI KPM3M Ha CBETCKUTE Na3apk 4a BAMjaaT Ha
BPEAHOCTA HA MMOTOT,

-PU3HK 0ZL NPOMEHA Ha A3HOUHUTE NPONKCH - PU3MKOT 04 NPOMEHA HA AAHOYHITE NPONUCH NPeTCTaBysa BePOjaTHOCT AeKa 3aKoHOAaBHaTa BacT, 8o Penybnuxa CeepHa MakegoHuja
MW BO CTPAHCTBO, Ke TH NPOMEHH AAHOUHUTE NPONKCH HA HAUMH KOj HeraTHBHO/NO3UTHBHO 61 BAK|aen Ha NPUHOCOT Ha DoHaoT.

Pu3MK 04 NpoMeHa Ha faHo4HUTE NPONKMCH - PU3UKOT O/ NPOMEHA Ha AAHOYHUTE NPONKCK NPETCTaBYBa BEPOjaTHOCT AeKa 3aKoHoA3BHaTa BnacT, Bo Penybnika CesepHa MakegoHuja
MAK BO CTPAHCTAO, Ke MM NPOMEHH AAHOYHITE NPONUCKH HA HAYWH KOj HEraTHBHO/NO3UTUBHO 61 BAMjaen Ha NPUHOCOT Ha PoHAOT.

Bo cnepnara 1abena ce npuKamaHu MECEYHWTE NPUHOCKH 3a 0TBOpeHHOT doHa BEMA CBET, 3a kBapTanor Koj 3aspwysa Ha 30.09.2022 r.

MNpoceyeH meceder npuHoc 3a BEFA CBET

0p ocHoBakse
-1,08%

nocnefHu 12 meceu nocaegHu 24 meceuu nocnefHH 5 roguHu

MpoceyeH MeceyeH NpUHOC / / /

OcurypesukoT Tpeba fia KMa NpesBuf AeKa He CeKoralll MOXe /a r0 0CTBAPU OYEKYBAHUOT NPUHOC HAa BAOKEHWTe cpeacTea. Bo NepuoAOT Ha OCHIYpYBateTo MOXe fa ce cnydar
HEraTWBHUTE Na3apHK TPEHA0BM KOM MOMAT NPUBPEMEHO Aa ja HaManar BpeAHOCTa Ha MHBECTHLW]aTa, OAHOCHO BPEAHOCTa Ha pedepeHTHWOT Bpoj Ha yaeauTe moxe aa 6uae noHUCKa
BO OAHOC Ha NOYETHaTa BPeAHOCT Ha pedepeHTHUOT Bpoj Ha yaenuTe,

OCHrypyBareto He BRAYWYBA KanWTaNHA rapaHUmja Koja WTHTH O N3a3apeH U KPEAUTEH PHIUK.

[AanounuTe nponicy Ha Peny6auka CesepHa MakeaoHWja MOMaT BO MAHWHE /12 MMAAT BAMjaHIUe BP3 WUCMNATaTa Ha ocurypysatbeto. Bo momenToT Bo Penybnuka CesepHa MakeaoHuja,
€O A3HOK NUMEH [10X0A C& 0AaHOYYBA NO3UTUBHATA Pa3nKKa nomefy BKYNHO ynnateHara CyMa Mo OCHOB Ha MMBOTHO OCHIypyBare M WCNAaTeHaTa ocurypeHa cyma. MogetanHa
uHdopMmaLmja 3a 0cHOBaTa 33 0aHOYYBaH:E HA AOXOAOT 04 OCHIYPYBathe MOXME A3 ce Hajae BO uneHosuTe o 68 A0 70 0/ 3aKOHOT 33 AAHOK HA AMYEH A0X0A.

MpeaspemeHOTO OTKaXyBatbe Ha oroBopoT (OTKYN Ha OCUIYPYBAILETO) MOKE A NPEANIBUKA ryBerbe Ha AeN 04 BAOKEHHOT KanuTan W HannaTa Ha COOABETHA W3Ne3Ha NPOoBM3Mja.
Mosexe geTant 3a nocneAuLiTe OA OTKYNOT BHALTE BO AenoT ONUMK 33 NPEABPEMEHO NPEKUHYBAH:E Ha A0TOBOPOT W NOCNEAMUM,

KOW CE NOCAEAMLMTE BO CTYHAI APYLILTBOTO AA HE MOKE A U3BPLUW UCNNATA

Tpurnas ocurypysatse Xusor Afl Ckonje ceroraw ke Moxe A3 ro NAaTH rapaHTUPaHUOT H3AOMECTOK Of OCHIYpYBatbeTo. Bo cnydaj Ha NpUNojysakbe MK NKKBUAALM]A HA OTEOPEHHOT
wHBeCTUUKCKY GOHA Kajle Ce BNOKYBA NpemujaTa 3a BNoXyBake, Tpurnas ockrypysatrbe Jueot Afl Ckonje Ha 4OroBapaqoT/ocrypeHrKorT e My AaAe anTepHaTHBa, Aa NPeMIUHE BO Apyr
dong Kaj uctoro IYUD uau na npemute Bo Apyr dona Kaj apyre IYU®, 3a wro Aorosapayot/ocurypeHuxoT Tpeba Aa ce nponsHece Bo poK o4 15 AeHa. CuTe TPOWOLKM NOBP3aHH CO
npudaKarbe Ha NOHyAeHATa anTePHATHEA C& Ha TOBAp Ha APYWTBOTO. JlOKONKY AOrOBapavoT/OCHIYPEHUKOT He ja NpudaTH MOMHOCTA 33 NPeMKH B0 Apyr GOHA, CO KOW APYIITBOTO Ke
CMETa /\eKa HACTaHaN CAYYA] Ha A0KMBYBaLE W HA A0rOBAPAYOT/OCHIYPEHUKOT Ke My ja CNAATH BPeAHOCTA HA MHBECTMLMCKOTO NopTdonuo 6e3 Hannata Ha 6UN0 KaKBM U3NE3HW TPOLLOUM
W Ke My rO BPaTH HEMCKOPUCTEHUOT Aen O NPemHjaTa 3a OCHrypyBatbe.

3a 3arybuTe KOM HACTaHane KaKO Pe3ynTat Ha paboTtersero Ha YU, pusuKoT ro CHOCH MHBECTUTOPOT.
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KOW U KONKABUW CE TPOLUOUWTE NOBP3AHU CO NPOU3BOA0T

JpywTeoTo npecrMeTysa U Hannaka BnesHu TPOWOUM, TROWOUH NPH NPECTAaHOK Ha OCHIYpPYyBathe (BKII\NHTEHHO Hnpu HCTEK) W TpOWOUY 33 ynpasysate W BOAEH:€e Ha MHBECTULIMCKATa
CMeTKa.

PacuneHysatbe Ha TpoOWoLUH

Bo npernesoT noAony NPUKamaHn ce CHTe TPOLIOLW KOW M npecmeTyea w Hannarysa JlpywrsoTo.
PacunenyBarbe Ha TpOLIOLM

Bnesuu Tpowouy 5% o 6pyTo npemuja (eAHOKPATHO Nnakatbe) EeKTOT Ha TPpOLIOLMTE LITO i NNaKaTe Npu
EAHOKpaTHY ! o : 3
*rgomoiu 8% o 6pyTo npemuja (noBeRekpaTHo Nnakatbe Ha npemujata) CRNY4YBatbe Ha OCHIYpYBatbeTo.

2,5% o, 6pyTO Npesmija Npu ACNONHMTENHA EAHOKPATHA YnAaTa
Ha npemuja
U3neanu TpowwoyH 0,5% 0f, MCNAATATa NP NPECTAHOK HA OCHIYPYBatbe EdexToT Ha TpOLWOLTE WTO rif NNaKaTe NpH
(eaHOKPaTHO NNakakse Ha npemuja) NPECTaHOK Ha OCHIYPYBaHLETO NACAEe KPaJHKUOT POK Ha
1% 0 McnAaTaTa Npu NPECTaHOK Ha OCUrypysatbe NOKPHTHE
(nosekerpaTHo nnakare Ha npemujarta)
He ce BRAyueHH BO NPOM3BOAOT EdeKT Ha TPOWOLUTE 33 KyNyBatkhe M NPoAakGa Ha
TpaHCaKUMCKY TpOWOLH
yAenuTe Ha 0TBopeHHTe HHBECTMLHMCKW $OHA0BH

Nosropysauky Ha UHBECTHUHCKO
TpowIOLH noprdonuo

1 €BpO MECEYHO Kaj EAHOKPATHA YN/aTa Ha NpemMuja

5 ; i EdekT Ha TpOLWOLMTE LITO Ce HAanNaTyBaaT ceKoja
2 eBpa MeceyHo Kaj noBefeKpaTHa YynaaTa Ha npemuja

roavHa 3a ynpasyeake CO BalWuTe HHBECTHLHHN W

OcraHarh noBTOPYBAYKH

TpOLWOUH
Apyry Tpowwouy. OBa 1 BKAYIYBA AaBauKiTe 3a
ynpasysatbe M ApYruTe 3AMHHUCTPATHBHH TPOLIOLM
He ce Brny4eHu BO Npou3eoa0T EdekT Ha TPOLOUMTE LWTO ce aTye
Hapomecrouy 3a ] pousow ce HaNNaTYBaaT AOKONKY

NPHHOCOT ja HagMHHe pedepenTHaTa BpeaHOCT.
NoBpemeny uHe | YENeUHocT

npeasMaeHH 250 RGO He ce BrAyHeH| BO NPOI3BOAOT EeKT Ha TPOLIOLMTE LWTO Ce HANNATYBAAT A0KONKY

TpOLWOLM BNIOKYBatbETO ja HaAMKHe pedepeHTHaTa BpeAHOCT

OnuwWK 3A NPEABPEMEHO NPEKMHYBAME HA JOrOBOPOT U NOCNEAMUU

Npenopayano Tpaetbe Ha ocHrypyBatbero: 20 roAMHU

Ce npenopauysa ocurypysareTo Aa Tpae Hajmanky 20 rogunu buaejku oGesbenysa AoNrOPOHHO OCHIYPYBatLE BO CNYMAj HA CMPT 1§ BO MCTO BPEME A0NTOPOYHO WTeaeke. Bo cekoj cnydaj,
ce npenopayysa Aa ce 33/iPiKM A0 KPajoT Ha Tpaetbe Ha Or0BOPOT 33 OCHIYPyBatbe.

-OcurypyBareto My OBO3MOMYBa HA ACrOBAPAYOT A4a pacnonara ¢o cobpaHuTe CPeACTBa 33 BPEMETPAeHE HA OCHIYPYBabeTo BO COTNAaCHOCT €O YCNOBKHTE 33 OCHIypyBatbe (Ha npumep
aBaHC, OTKyN).

-[lOKONKY 0 NOYETOKOT HA OCHIYPYBarbeTo NOMKHaN0 Gapem ABe roAMHH M NpeMUKTe A3 Ce NNATeHH 33 HajManKy ABe roAuHHW, A0roBOPYBaYOT MOXe Aa NoGapa MUpPYBak:e Ha NNaKkatbe
Ha npemujata (MupyBare) 3a eana roavHa. florosopyeauot mome fa Gapa MupyBarbe 3a BPEMETPARILETO HA OCHIYPYBALETO HajmHory Asanath, JloroBopysauor moxe aa nobapa
MUpYBatbe NO BTOP NaT aKO Of], NPeTX0AHOTO MHpyBatbe NoMiHane bapem Ase roaMHKM W aKO BO TOj MEPHOA AOrOBOPYBAYOT PEAOBHO ja NNAKan NPEMU]aTa 3a OCHIypyBatbe.

AKO 0, NOYETOKOT Ha OCHIYPYBALETO C& NOMUHATU HajManky 2 (A8e) roauHU M aKo BPEAHOCTA HA YAEANTE HA MHBECTUUMCKATA CMETHA 0 HAAMUHYBA MUHUMANHWOT M3HOC 33 OCTBAPYBaIbE
Ha NpaBo Ha aBaMc, Koja ce onpefenysa COrNAcHO BaweuKara Tapida Ha OCHIypyBayoT, OTOBOPYBAYOT MOXe A3 nobapa ucnnata Ha asaHc. Bo caydaj Ha asaHc, ce Mcnaaka gen on
BpeHOCTa Ha MHBECTHLMCKATa CMETKa M Toa BO BKCWHA o, 90% oj, BpeaHOCTa Ha yaenuTe. Bo cny4aj Ha aBaHc, 3arapaHTHpaHaTa OCHIypeHa cyma ce Hamanyea 3a M3HOCOT Ha nnakarbe.
-Mcnnatarta Ha aBaHCOT W BPaKakbeTO HA aBAHCOT He BAujae Ha 0BBpCKaTa 3a nnakatbe Ha npemujara.

-MpaeoTo Ha OTKYN AOrOBOPYBA4OT MOME A r0 OCTBAPH AOKONKY OA NOYETOKOT Ha OCHTYPYBAHLETO Ce MOMUHATH ABE rOAMHY 1 NPEMUNTE Ce NNATEHU 33 HajManky Ase roauHu. Bo cayvaj
Ha OTKYN Ha NONKCATa OCMIYPYBA4OT HANNATYBa HAAOMECT 3a M3Ne3 BO BUCKHHA 04 1%, 0AHOCHO 33 eAHOKPATHO OCHIYpPYBatbe BO BHCHHA oA, 0,5%. OTKYNHaTa BPEAHOCT e eAHaKBa Ha
BPeAHOCTA H3 MMOTOT Ha MHBECTHLIMCKATA CMETHA, H3MaNeHa 3a TPOLIoUWTE 33 OTHYN.

CornacHo 3aKOHOT 33 0BAHrALMOHI OAHOCH MOMKETE f1a OTCTANUTE OA ACrOBOPOT 33 OCHIypyBatbe BO POk 04, 30 AeH3 044 AAHOT HA CKNYYYBatbE.

WHO®OPMALIUM 3A NOAHECYBAHE HA NPETCTABKWU U NPUTOBOP
Ocreapypatbe Ha NpaBaTta Ha NPUroBop MOMe A3 Ce MCnpaTtaT NUCMEeHO No NOLWTa Ha agpecata Ha Tpurnas ocurypysatrse Husot Afl Ckonje ,,Bynesap 8-mu centemspm”, 6p.18 kar 2, 1000

Ckonje, Penybnuka CepepHa MakenoHuja, na ce 06patuTe Ha Hawarta emann aapeca steti@triglavzivot.mk wan aupexTHo npeky seb cTpaHata Ha [lpywTeoto
https://www.triglavzivot.mk/steti

Mpercraska 40 AreHuujara 3a cynepsu3sija Ha ocurypyeatbe (80 noHaTarMowHHoT Teker: ACO) ce NnogHecyBa CO Lien 3alTHTa i 0CTBApyBatbe HA NPABaTa M MHTEPECHTE Ha OCHIypeHuLuTe
KOPMCHUUMTE Ha OCUIypYyBatbe M TPeTH oWTeTeHH Auua. lpeTcraBraTa Moxe Aa ce noAHece: 8o nucmeHa popma (HenocpeaHo 8o ACO MK NO NOWTA); BO €NEKTPOHCKA GopMa Ha
pretstavki@aso.mk w Ha Beb cTpaHata NoaHecy npetcraeka - ASO ; uau AuyHo Bo ACO €O M3roTeyBatbe Ha 3ankcHUK.

OCTAHATWU PENEBAHTHU UHOOPMALIUUK

080j AOKYMEHT € NOAroTBeH BO COrNAcHOCT o MpaBHAHWKOT 33 OCHIYpYBatbe Ha MHBOT BO BPCKA CO YASNH BO HHBECTHLUMCKY GOHA0BU KOT3 OCHIYPEHUKOT ro Npe3ema MHBECTHUMCKHOT
PH3HK Koj e AoHeceH 0 CTPaHa Ha COBETOT Ha exXcnepTH Ha AreHijija Ha cynepeuanja Ha ocurypysarbe Ha ceaHWLa oaPKaHa Ha aeH 28.04.2022 roauHa.

JLOKYMEHTOT e CTaHAapAU3npaH.

Tpurnas ocurypysatbe Musor Afl Ckonje e oMKeH NPeA A3 ro CKAYHY AOT0BOPOT HA OTOBOPYBaYOT/OCHIYPEHUKOT A3 MY TH A3Ae cHTe NoTpeBHH MHOPMALHH 33 A0TOBOPOT COTNACHO
oapeaBuTe 07, 3aKOHOT 3a OCHIYPYBatbe, KOW €& COAPMAHU BO YCNOBHTE 33 OCUTYpYyBatbe W MHPOPMATHBHATA NPECMETKA, KAKO U Aa FO M3BECTH A0r0BOPYBaYOT/OCHIYPEHUKOT W 33
pacnpeaenBara Ha npemuja No KOMNOHeHTH(NPeMUja 33 BNOKYBatbE, NPEMH]a 33 OCUIYPYBatbe W TPOLIOUM 33 CNPOBEAYBaEe Ha OCHIYPYBAKbe, TAKCH M APYri TPOWOLM KOM MOKaT A3
HactaHar).UHauBKAYyanHa WHGOPMATHBHA NpecMeTka MoXe Aa ce AobHe of areHT 3a ocurypysaibe UAK NOCPEAHMK, 3acTanHiK. OCUrypyBatbeTo e AetanHo peryaupaio co Onwrire
YCNOBH M €@ HapeKyBa OCHrypyBak-e Ha HMHBOT BO CNY4aj HA CMPT HA OCUIYPEHMKOT NOBP3aHO CO YASNH BO MHBECTULMCKW GOHLOBH CO NOBEKEKPATHA M EAHOKPATHA YNNATA Ha Npemuja,
Kafie OCHIYPEHHKOT FO CHOCH MHBECTHUMCKUOT PH3MK, YCNOBUTE A0rOBaPauoT ri ,o6HBa Npes, A3 FO CKAYYM AOrOBOPOT 33 OCHrypyBatbe, ONWTHTE M NOCeBHITE YCNOBU 33 OCHIYPYBatbE
ce focranii Ha e ctpanara Ha Tpurnae Ocurypyeatbe usot Afl.

[Llononturento, Ha Bawe Gaparoe, oBie LOKYMEHTH ce AocTanHK u Becnnathu MCTHTE MOe Aa ce nobapaar Bo ceguwreTo Ha Tpurnas Ocurypysarbe Husot Afl Ckonje

3a noeere MHpOPMaALMK, NOCeTeTE ja HawarTa Beb-cTpaHuua www.triglavzivot.mk

Mpocnekr Ha QOHAOT, CUTE PeBUAMPAHU FOAUIWHM U3BELITaM, CHTE NONYrOANWIHKM M3BEWTaW Ha POHAOT W LEeHUTE Ha yaenuTe Ha POHAOT Ce AOCTANHU HA UHTEPHET CTPaHWLATa Ha
Apywresoro www. https://vegafondovi.mk/. flenoaurapra Banka Ha donpor e HNB BaHka Afl Ckonje, co appeca yn. Majka Tepe3sa 6p. 1, 1000 Ckonje.

3a Bpemerpaetbe Ha 4OTOBOPOT 33 OCUTYpyBatbe, [IpyWTBOTO & A0KHO NMCMEHO Aa [0CTaBYBa efiHall TOAMIUHO H3BELITA] 40 OCHIYPEHWKOT 3a BpeaHOCTa Ha pedepeHTHHOT 6poj yaenu
Ha nonucara,

Jlatym Ha BaKHOCT H3 AoKkymenT: 16.11.2022 roawHa.

JlokymeHTOT ro npouuTtas 1 paszbpas:
Hatym: Wme u Mpesume/MoTnuc
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