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0B0j AOKYMEHT COAPIKM KNYHHH MRPOPMALMK 33 OCUIYPHTENEH NPOM3BO/A 33 OCHIYPYBAtLe HA XKMBOT BO BPCKA CO yAeAH BO imaecmuucm& (OHAOBH KOra OCHIYPEHMKOT 10 npe3ema
MHBECTHUWOHMOT PH3HK M MMa 33 Lien A3 BY NOMOTHE BO Pa3bupatbe Ha NPUPOAATA, PH3UUMTE, TOLIOLMTE, MOXKHHTE A0BMBKM W 3aryby 0A 0BOj NPOM3BOA M a BM NOMOTHE A3 o
cnopeaure co Apyru npou3soau. OBoj AOKYMEHT He NPETCTasyBa NPOMOTHBEH (pexnameH) matepujan.

OnwTH NOAATOLMU

Mpou3soA: YHUT Mayc ocurypyBarbe Ha IHBOT BO CYMaj Ha CMPT HA OCHIYPEHHKOT NOBP3aHO CO YAGNH BO MHBECTHUMCKM OHAOBM CO NOBEKEKPATHA W eAHOKPATHa YNAaTa Ha Npemuja,
Kafie OCHIYPEHUKOT ro CHOCH MHBECTHLMCKUOT PHIMK.

OrsopeH iHBecTHLMcky GanA: BEFA CBET, 3anuwaH 8o Pervcrapor Ha oTBOPEHH HHBECTHLMCKH $oHA08H Bo KXB co cnegumoT naeHTHdUKauMckl Bpoj: POU$2622032022BED07515618.
Ocurypuren: Tpurnas Ocurypysarse-Husor Afl Ckonje bynesap 8-1u centemepy 6p. 18 xar 2, 1000 Cronje, www.triglavzivot.mk. 3a pononHutenHu MHOpMaLUUMK KOHTaKTUpajTe He Ha
(02) 5102 201.

Hap3sopHo Teno: Aresuuja 3a Cynepeuauja Ha ocuypyearbe, Yn. Makeaonuja 6p.25 , Manata flazap MNon Tpajkos, kat 5, 1000 Cronje. www.aso.mk. Koxtakr 6poj 02 3254 050

[Aatym Ha u3roteyearbe Ha AokymenToT: 07.11.2022 rogmHa.

Ocurypysatbe co Bp3yeatbe 3a LeHaTa Ha yAenHTe Ha OTBOPEHUOT MHBECTHUCkY dona BEFA CBET ynpasyeaH o cTpaHa Ha BEFTA ®OH/I0BU AL Cronje co PU3WKO OCHUIYpPYBatLe Ha UBOT
80 CAYM]j Ha CMPT Ha OCHTYPEHUKOT CO NOBEKeKPaTHH W eAHOKPaTHU ynnaty. Ce noaroTeyeate Aa foroopuTe OcurypyBakbe KOe He @ eAHOCTaBHO W Koe MoweBH e TeLKo Aa ro pasbepere.

ONUC HA KNYYHUTE KAPAKTEPUCTUKH HA NPOU3BOAOT

Yhur nayc (,Ocurypysatbe”) e MHBECTHUMCKOTO OCUTYpYBathe Ha KUBOT KOE [0 BKAYYYBA BAOMYBAETO, NOBP3AHO CO YAGNMTE HA OTBOPEHMOT WHBECTHUMCKMOT doHp, Kako u
OCHTYPYBaFbETO Ha JKMBOT BO CNIYA] HA CMPT CO 3arapaHTHPaHa ocHrypeHa cyma. Co HHBECTHUMCKOTO OCHTYPYBathe Ha HHHUBOT A0rOBOPYBAYOT NPe3ema HHBECTULMCKY PH3UK, KOj € NoBpaaH
€O NPOMEHATa Ha BPEAHOCTA HA MHBECTHLMCKUTE Yaenu.

- Npemujara 3a ocurypysarbe ce Nnaka NOBEKEKPATHO MK €AHOKPATHO COTNACHO NOAATOLM BO NOHYAATa,

- Mpemuja 3a ocurypysatbe Ha UBOT - 16/ HAMEHET 33 OCUIYPUTENHO NOKPUTHE BO CAYYA] HA CMPT.

- Mpemuja 3a BrOXy8atbE, AN 0/} NPEMH]ATa KOj € HaMEHET 33 KynyBatbe Ha yaenit Bo GOHAOT.

- OcurypuTenoT 3a cekoj AoroBopysaq oT8apa 4 BoAM NocebHa NMHHA CMETKA Ha Koja ce BOAaT nodatouuTe 3a 6pojoT M BpeAHOCTA Ha KyneHuTe yaeni.

- BromysaukuTe uenu Ha POHAOT Ce CHIYPHOCT, NMKBIAHOCT, 3a4yBYBatbE M PACT Ha BPEAHOCTA Ha YACAUTE NPEKY MHBECTHPAH:E Ha UMOTOT Ha POHAOT

BEFA CBET B0 XapTM 0/} BPRAHOCT 1 OCTAHATH UHCTPYMEHTH COTNACHO 3aKOHCKUTE NPONMCH 1 OrPaHH4yBatbaTa Ha B/IOMKYBabaTa HasefeHu 8o MNpocnexTor Ha GoKAoT.

- MHBecTiyckaTa yen Ha QOHAOT e 3rosleMyBatbe Ha BPEAHOCTA Ha MMOTOT, OAHOCHO PACT Ha BPEAHOCTA Ha YAENOT Ha AOAT PoK. OA/yKaTa 3a BAOKYBAKE [3 OHECYSa MCKYCEH W
npodecuoHaneH Tim Ha BEFA ®OH/IOBU A/l Cxonje 8p3 ocHOBa Ha YHAAMEHTANHU M TEXHUYKI aHANW3W KAKO M MPOLLEHKA HA MAHMTE NPUXOAM W NAPHYHM TEKOBH Ha opabpanute
KOMMAHWK,

- BpeaHocTa Ha MHBECTHUMCKOTO NOPTGONKO HE @ 3arapaHTHPaHa NPU MCTEKOT Ha OCHTYPYBALETO, NPH OTKYA M NPY HACTAHYBAtbe Ha PHIMKOT CMPT. CO 3roNeMyBaE HA LEHaTa HA
EAHHULMTE HA HHBECTUUUCKUOT QOHA, Ce 3roNemyBa M BPeAHOCTa Ha MHBECTHUMCKOTO NOPTHONO BAOKEHO BO HMe Ha [l0roBOPYBaUOT, CO HAMANYBae HA UEHATa Ha eAWHHLMTE Ha
MHBECTHLMCKMOT GOHA, C& HaMaNYBa W BPEAHOCTA Ha MHBECTHLIMCKOTO NOPTGOAHO BAOKEHO 8O MME Ha [lOr0BOpyBaYOT.

- Bpojot Ha yaenu Koj Wro ce BAOXYBa BO MHBECTHLMCKUOT GOHA BO MME Ha [lOroBOPYBaYOT 33BHCH O LEHATa Ha YAENHTE Ha AATYMOT Ha KYNyBarbero. LleHata Ha yaenute Ha
MHBECTULIMCKUOT GOHA Ce YTBPAYBAAT BO COFNACHOCT CO 3aKOHCKATa W NOA3aKOHCKaTa perynaTiea, Mpasunata Ha paboteibe i MpocnekToT Ha GoHAoT.

- AleTanti MHGOPMALIUM 33 LeNUTe M MHBECTHLMCKATA NOAUTHKA Ha POHAOT ce coapaHu 8o MNpocnekTor Ha PoHAOT.

- OcurypyBarseTo ce AOTOBapa BO €8pa, NPY WTO yNNaTaTa Ha NPemMujaTa it UCNNATaTa Ha OCHIYPEHATA CYMa Ce BPLM BO AeHapH Mo CpeaHUoT Kype Ha HBPCM. 3a genor og ynnatata Koj ce
O/HECYBa Ha BAO)KYBAHbE BO WHBECTMUMCKUOT $OH/A NOHATaMy He ce BPWM KOHBEP3Kja BO eBpa. BpeHOCTa Ha MHBECTHUMCKOTO NOPTGONMO e M3pa3eHa BO AeHapy W BO CyMaj Ha
HacTaHysatbe Ha OCHIYpPEH CNY4aj, MCNNATaTa ce BPLUM BO AeHapH.

-Co ornes Ha MHBECTUMCKATA LIEA 1 CTPATerWjaTa Ha BOJYBabe, NPOM3BOA0T @ HAMEHET 3 B/IOKYBAUM KOM Ce NOATOTBEHH /13 NPH(ATAT PUIUK CO BNOKYBatLe BO MHBECTULMCKM GOHA0BM
€O Len OCTBAPYBathe Ha NOBMCOK O4YeKyBaH NPHMHOC HA BAOMEHWTE CPEACTBA.

Moprdonioto Ha YoHAOT AOMMHAHTHO He BLifie BAOKEHO BO aKIMM, 40 takcmym 100%. Bo OAPeAeHH MOMEHTH KOTa Ha Na3apuTe & npMCyTHa HECTaBUAHOCT 1 Kora ce OYeKYBa HafoNeH
TPeHA Ha UeHHTe, [ipyliTBOTO MOXKE A3 j3 HAMANU U3NOMEHOCTA BO aKUWM, OAHOCHO AieN 0/, NOPTGOAUOTO A3 FO NNACHPA BO NAPHYHK CPEACTBA AW AEMO3UTH A0 MaKcUmMym 20% co Len
aMopTH3Ipatbe Ha HeraTHeHUTe egekTH. MoNKTHKaTa Ha POH/ACT € HACoHeHa KOH BIOYBate BO PEHOMUPaHMU, T.H. ,Blue chips“s , Dividend stocks” KoMnaHuu co ronema v cpefiHa nasapHa
KanuTanusaumja, co Ausepaudiskalitja Ha pasnuuHK reorpadcku Noapayja i pasnuuku cekrapy. NpuToa, CTPYKTYPaTa Ha NOPTHOAMOTO Ha GOHAOT MONe Aa BapMPa KaKko pe3yaTar Ha
peakuja Ha nasapHuTe OKONHOCTH,

Co HHBECTHUMCKOTO OCUIYPYBAHLE HA JKMBOT MOME A Ce OCHIYPaT 3APaBH NKLA, M TO3 CO HaNOAHETH 14 rOAHM A0 HAaNONHeTH 65 roAMHM CTapocT. OCHIYPYBALETO BO CEKOj CAYYa]
33BpWYBA B0 KaNEHAAPCKATA OAMHA KOTa OCMIYPEHUKOT (OAHOCHO NOCTApHOT O/ OCHIYPEHWTE /UL Ka] 338MHOTO OCHrypyBatbe) e HamonHu 75 roAMHU uBoT, pou3soaoT e
NPBEHCTBEHO HAaMEHET 33 HHBRCTUTOPH KOM MOKP3] OCUTYPYBAtbEe HA WBOT CaKaaT A3 MHBECTUPAAT GUHAHCHCKY CPE/CTBA NPEKY AOTOBOP 33 OCUIYPYBAILE M A3 ja MCKOPHCTAT MOKHOCTa
3a NOCTUrHYBatbe NOBYCOKM NPUHOCK, @ BO HCTO BPeME UMAaT AOBONHO 3HAEHE MNW WCKYCTBO, MK Ce COOABETHO MHGOPMUPAHK 33 CBOJCTBATA M PU3NLMTE Ha 0BOj NPOM3IBOA €O UeN A3
e AoHece 0ANyKa 33 CKNYYyBatbe A0r0BOP 33 OCUrypysatbe. Mpou3soA0T € HaMeHET 33 Ayfe KoM MMaaT Noronema TONEPaHUIja HA PHU3UK M Ce NOATOTBEHM Aa rO NPE3eMar PHIUKOT Ha
WHBECTHLMH BO CMMCNA ACKA BPEAHOCTA HA MHBECTULM[ATA MOKe A3 NOPACHE WAW N3AHE NOA BPEAHOCTA Ha WHBECTHUM]ATa BO TEKOT Ha MHBECTHLIMCKHOT NePUOA, OAHOCHO Aa Warybar
A UKW BKYNHWOT U3HOC Ha BAOMKEHWUTE CPE/CTBA, BO 33BHCHOCT OA TPEH/OT Ha ABHKEHE HA LieHUTe Ha yaenuTe Ha $oHaoT. [IPOU3BOAOT He & HAMEHET 33 Nyfe KOM OYeKyBaaT rapaHTUpPaH
N0BPAT Ha CPe/ICTBATA KOM Ce YNNaTeHH Ha NONMCaTa 3a OCHIYPYBatbe HA IHBOT NOBP3aHa CO MHBECTULMCKH Aen. OBOj NPOM3BO/, HE € HAMEHET 33 HHBECTUTOPM KO CaKaarT Aa ri noeseyar
CBOMTE CpeAcTBa Npea, 2 FoAUHH.

- Bo cny4aj Ha CMPT Ha OCUYPEHUKOT, OCHIYPYBAYOT ja UCNNAKA 3arapaHTHPaHaTa OCHIYPEHa Cyma, W BPEAHOCTA Ha MMOTOT Ha MHBECTMLMCKATa CMETKA Ha KOPHCHIUKOT akyMynupaHa o
CmpTTa. BpeAHOCTa Ha MMOTOT HA MHBECTMUMCKATA CMETKA Ce NPeCMeTYBa Ha NPECcMETKOBHUOT AEH, N NPUENOT HA ZI0Ka3UTE 33 NOCTORHE HA OCHIYPEH CAYYaj W BUCHHA HA 0BBPCKUTE Ha
OCHIYpYBaYoT.

- Bo cayyaj Ha CMPT Ha OCUTYPEHOTO NULE 1AM Ha e/AEH Of OCHTYPEHMTE MUA BO CAy4a) Ha MefyceBHO (B3aeMHO) ocurypyBsatbe (B0 HATAMOWHMOT TEKCT ,0CHIYPEHHK"), Ha KOPHCHUKOT My
ce WCMN3Ka 3arapaHTHpaHaTa OCHrypeHa Cyma, W BPeAHOCTa Ha MMOTOT Ha MHBECTHLCKATa CMETKa Ha KOPUCHHKOT aKyMyAPaHa A0 CMPTTa Ha 0CHIYPEHHKOT.

- BpenrocTa Ha MMOTOT Ha UHBECTHLMCKATA CMETKA Ha JOrOBOPYB3YOT, NPM A0KHBYBAkE, Ce NPECMETYBA Ha NPECMETHOBHMOT AEH BO MEeCeLOT, @ NPe/ UCTEKOT Ha OCUTYPYBaILETo.

- MoKHOCT 33 BKNYuYBalbe HA ONONHUTENIHU OCHIYPYBakha COTNACHO NOHYAATa Ha OcurypyBsayor.

Tpurnas Ocurypysatbe JHusot All Ckonje mMecevHo ja Npecrerysa Npemujara 3a OCUIypPyBatbe Ha KMBOT BO CAYYaj Ha CMPT (pM3MKo npemuja). PU3uKo npemujata ce HannaTysa co
Hamanysatbe Ha BpojoT Ha yAenM Ha MHBECTULMCKATA CMETKA BO NPOTHB BPEAHOCT Ha NpemHjaTa.

AatyMOT Ha UCTEK Ha OCHTYPUTENHOTO NOKPHTIE € HABEAEH BO CAMATA NONKCA, BO 3aBUCHOCT O/ NEPUOAOT Ha TPALHE Ha OCHIYPYBakbe Koj [loroBOPYBAYOT ro U3Bpan NP cAyYyBakbe Ha
AOrOBOPOT 33 OCHIYPYBatbe Ha }HBOT NOBP3aHO CO YAENH BO HHBECTHUMCKU $OHA,

BAoKonky OCHIYPEHUKOT r1 HCNONHYBA YCI0BUTE YTBPACHU CO YCNIOBUTE 3a OCHIYPYBatbe, TOj MOIKE A1a NoBapa aBaHe, HO W Aa rO OTKYNI OCHIYPYBatbETO,

AKO npemujara He e NnateHa neT Meceuy No AOCTAcYBatbeTo 3a HANAATa, OCUTYPYBAUOT MOXE A 0 NOBIKA AOrOBOPYBAOT Aa ja NNaTH Npemujata. AKo Ha 6apatbeTo Ha OCUIypyBator,
Koe Mopa /13 My 6iae BpaueHo o NpenopayaHo NUCMo, AOrOBOPYBAYOT He ja NiaTh AocTacaHaTa Npemuja 3a nnatatbe BO POKOT KOj € 0ADEAEH BO NUCMOTO, a Koj He cree aAa Bupe
NOKPaTOK 04 eAeH Mecel| CMeTaHO 0/ AeHOT Kora Gapakkero My 6110 BPaYEHO, a T0a He o CTOPH HITY HeKoe APYro 3aHHTEePECHPaHO NMLLE, OCHIYPYBAYOT MOMe — aKo AoToraw Gune
nnaTeHy Npemui Hajmanky 3a ABe NOAHW FOAMHM — [a MY KaWe Ha AOTOBOPYBAY J1eKa ja HAManyBa JOTOBOPEHaTa ocHrypeHa cyma 6e3 NoHaTaMoWHO NAaKalLe Ha npemijara
(Ranstranu3sauuja), a B0 CNIPOTHBHO AeKa ro packuHysa [lorosopor.

Ocurvpyaau:e‘ro Ce CKAyHysa BO OApe/ieH Nepuoj Ha ocurypysatbe W €O AaTyM Ha Aocnesarse. [lpylTBOTO 33 OCHUIypyBatbe MMa Npaso €AHOCTPaHO A3 o packWHe AorosopoT BO
COrnacHoCT €O ycnopure 3a ocHrypysake nopaan NPUKPHBatse Ha OKONHOCTY KOM e BaXKHU 32 NPOLEHKE Ha PH3UKOT U KOM MY Ce NO3HATH Ha OCUIYPEeHUKOT, HO HE MoXene Aa My ocTaHaT

HenozHar. [lokonKy npenitjata He ce nnath cornacho oapeaGMTe Ha YCNOBHTE 33 GCHTYPYBalLE, OCUIYPUTE/IHATA KOMNAHU]3 MOXKe A3 Ce NOBREYe Of AOrOBOPOT H /13 [ 33PN A0TOrall
nNaTeHuTe Npemum.

Bo Tabenara nofony NPHKaMaHu ce NpUAOGHBRMTE O/ OCHTYPYBAIETO NOA NPETNOCTABKA NPOCEUHUOT FOAULIEH NPHHOC A3 MaHecyBa 6%. [pecMeTxaTa ce oAHeCyBa 3a NMLLe Ha BO3PACT
oA, 40 roaunu. Bpemerpaerbe Ha ocurypysarse — 20 FOAMHMU W MECEHHO NNaKatbe Ha npemuja 8o M3HoC oA 3.000 geHapu. MeceunaTa npemuja ja COADMM PHIUKO NpemMmjaTa i Aenot
HaMeHeT 33 WHBECTHPak:e. PU3UKO NpemisjaTa 3aBUcH 0/ BO3PACTa HA OCHIYPEHMKOT W MUCTaTa ce Han/aka MeceyHo 0 MHBECTUUMCKATa cMeTKa. OCkIypeHaTa cyma 3a capT ce aeduHupa
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KAKO NPOLEHT Of} BKYNHUTE NPEMMK 1 MOXE A3 ce ABMNM 04 30%-200% oa ynnateHute npemuit. Bo npumepor nofony 1crata e yrepAeHa Ha 500.000 aeHapy.

1 roauHa 10 ropviHK 20 rogHHu
Kymynatuera Cpepciea 80 KymynatueHa Cpepcrea 80 KymynatreHa Cpenciea BO
BKynHa MeceyHa npemuja 3.000 geHapu npemuja Gonp npemuja Donpg npemuja DoHa
Cuetapuo [louByBate - McnnaTa Ha 1.167.6%4 nenapu 36.000 23299 360,000 431,268 720.000 1.167.694
Cuenapuo Cmpr Bo 10-Ta1a r0A1Ha Of OCUTYPYBAHLETO - KCNNATE Ha
OCHIypeHa cyma Bo cay4aj Ha capt 500.000 aeH. nayc BpeaHOCTa BO
DoHZOT akyMynvpaHa 40 MOMEHTOT Ha cmpT 431.268 aeH; BiynHa
ucnnara 931.268 aeH. 36.000 33.299 360.000 931.268
Mpua0BYHaKUTE O/ BOXYBaHKETO Ce 3HaUUTENHO NOTOMEN: KOra Npenitjara Aa ce NnaKa co eAHOKPaTHa ynnata. Bo Tabenara nofony npukamany ce npugobueruTe oa

OCUTYPYBaHETO NOA NPeTNoCTaBRa BKYNHaTa nper.'luja B0 M3Hoc op 720.000 aeHapy ga ce nNarit Ha NOYETOK Ha OCHTYPYBaHETO. MpeciieTkata e HanpaseHa co UCTKUTE NPETNOCTaBK KaKo
W NpeTxoAHaTa, npocedHoT roaguller NpUHoC - 6%, BpemeTpaetbe Ha OCUrypyBathe — 20 ropuHu. MpecmeTkara ce oaHecysa 3a NWUe Ha B03pacT o4 40 roaHHu.

1roauHa 10 roguHy 20 roguHu
EAHOKPATHa ynnaTa Ha NpemMHja Bo M3HOC 04 KymynatieHa Cpepctea B0 KymynatusHa Cpepcrea KymynatusH  Cpepcisa 8o
720.000 geHapw npemuja GoHg npemuja 8o GoHa a npemuja Gong
Cuenapuo [owuByBatbe - ucnnarta Ha 2.094.232 aeHapu 720.000 724.165 720.000 1.205.761 720.000 2.094.232

Cuenapio CmpT Bo 10-Tara roAHa off OCUrypyBareTo - MCNAaTa Ha
oCHrypeHa cyma Bo cay4aj Ha campr 500,000 aeHapy nnyc BpeaHocTa
80 POHAOT aKYMYNWMPaHa A0 MoMeHTOT Ha ecmpT 1,205,761 aeHapy;
BKynHa ucnnara 1.705.761 feH. 720.000 724.165 720.000 1.705.761

OMKWC HA PU3ULA U OYEKYBAKA OQ NPOU3BOAOT

CornacHo Opnykata on, Komuckjata 3a xapTuu 04 BpeaHocT Ha Penybauka CesepHa MaxeaoHvja 3a YTBpAYBatbe Ha HaYHHOT H3 NpecmeTyesatbe Ha NPUHOCOT NO YyAen 8O OTBOpPeH
MHBECTULMCKH QOHA 1 33 NPECMETYBAtLE HA BONATUAHOCTA HA MHBECTUUMCKUOT GoHA, [ipyLUTBOTO 33 yNPaByBatbe CO HHBECTHLIMCKK doHaosu BETA ®OHAOBU AJl Ckonje rv npecmerysa
1 ri 06jaByBa NPOCEYHATa CTaNKa Ha NPMHOC NO YAeN, BOAATHAHOCTA, OAHOCHO CTaHAAPAHATA ACBHJaUK]3, KIKO M PUIUMHATA KNACA 33 CEKO] OTBOPEH boHa co Koj ynpasysa, fobueHute
pesyntati ce 06jaBysaar O NPOCAEKTOT Ha COOAABETHUOT GOHA KOTa Ce BPLUIAT HEroBH M3MEHH, KaKO 1 Ha Be6 CTpaHMUaTa Ha [ipylWwTBOTO, H T03 KBAPTANHO, a HajAouHa B0 pak o 10 Aeva
N0 UCTEKOT Ha KBAPTANOT 33 Koj Ce OAHeCyBaar nojarouure.

MoHU30K pU3siK MOBMCOK PUIUK
< >
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DOHAOT Ce HA0Fa BO KAaTeropujara Ha PU3MIHOCT 4 WTO YNaTysa Ha YMEPEHO HUBO Ha PU3WK W € BO COFACcHOCT CO ACNTOPOYHATa cTpaTeryja Ha dongor. CTaHaapaHaTa Aesujaumja ce
NPecMeTyBa BP3 OCHOBA HA UCTOPYMCKM NOJATOLM 3@ MPUHOCUTE Ha $OHAOT OA NOCAEAHMTE 5 FOAMHM, MAK BP3 OCHOBA HA WCTOPUCKW NOAATOUM 04 NOKPATOK NEPHOA, ORHOCHO OA
MOMEHTOT Ha dopamupatbe Ha GorAoT, (AokonKy GoHAOT € GOpMUPaH BO NePHOA He NOADAT 0/, 5 FoAMHM), A0 MOMEHTOT Ha w3gecTyBatbe. (TaHAapAHaTa Aeaujauuja ce npecmeTysa co
ynotpe6a Ha ceamUuHM NpUHOCH Ha GoHpoT. CTaHA3pAHATa fesujaliuja ce NpecMeTysa W NoToa ce CBeAYBA Ha FOAMIIHA 0CHOBA. BP3 0CHOBA Ha NpecMeTaHaTa cTaHAapaHa Aesujaumja,
[lpyWwTBOTO NOHATaMy FO NPECMETYBa W UHAMKATOPOT HA CHHTETUUKMOT PU3UK M NPUHOC (pianyHaTa Knaca).

BanyTHHOT pU3uK npeTcTasyaa GpopMa Ha PUIUK KOja Ce jaByBa NPH NPOMEHATa Ha UEHATa Ha e/1Ha BaNyTa BO 0AHOC Ha Apyra. POHACT BO CBOETO NOPTHONMO NOCEAYBA XapTHH 04 BPEAHOCT
JHOMUHUPAHH BO PA3NMYHK BANYTH U MOMHUTE NPOMEHY Ha OBHE BANYTV BO OJHOC HA MaKeAOHCKHOT AeHap MOXe A3 A0BEAAT A0 3r0NeMyBatke WU HaMaNyBarbe Ha BPeAHOCTA Ha
yaenute. OBoj puauk [pywTeoTo 3a ynpasysatse ke ro peayuupa co AMBep3uduuiparbe Ha NopTdonMOTO BO PAa3NKYHI CTPAHCKU BANYTH.

PH3UK OF NPOMEHA HA LIEHUTE Ha QUHAHCHCHUTE MHCTPYMEHTM BO KOM € BROMEH MMOTOT Ha DoHAoT (nazapen puaKk). Osoj puaux [pywTeoTo 3a ynpasysatbe Ke ro peayumpa co
WHBECTUPAtLE BO PA3NHUHM IHAHCHCKM MHCTDYMEHTH BO COTNACHOCT CO CTPATErijaTa M OTPaHKuYBatbata Ha MHBecTULpUTe, MaA0T/PacToT Ha LeHaTa Ha OANe/HH XapTHH 0f BpeAHOCT
ke BAMjae BP3 HamanyBatbe/3ronemyBsarse Ha BPeAHOCTA Ha YAENOT, @ €O TOA M NPMHOCOT Of UHBECTUPatbE.

PH3MK KOj NPOM3NETYBa OZ NPOMEHA Ha KaMaTHMTE CTankK - KamareH pu3itk NpeTcTasysa BePOjaTHOCT AeKa NPUHOCOT A0 AOCMEBAtbE HA KYNEHHTE AOMKHIUIKU XapTU OA BPeAHOCT e
nopacte/nagHe, 0AHOCHO BEPOJaTHOCT AEKa B0 MOMEHTOT Ha NpoAakbaTa Ha AONKHUIKITE XaPTHI 04 BPEAHOCT NPUHOCOT A0 AOCNeBake e Buae NOBHCOK/NOoHNUIOK B0 cnopeaba Ha
OHOj KOTa O/IPE/IeHaTa 0NKHIHKE XapTH]a OA BPeAHOCT 614na KyneHa, a T0a, NaK, Ke pesynTupa co KankTanHa saryba/ao6ueka.

KpeauteH puauk - KpeAUTHUOT PU3KK NPeTCTaByBa BEpojaTHOCT AeKa H3/1aBajoT Ha O/\pe/ieHa XapTHja o/ BpeAHOCT Hema Aa Gupe Bo cocTajfa, BO LENOCT UK AENYMHO, Aa TY NOAMUPYU
ceouTe 06BPCKY BO MOMEHTOT Kora Twe He aocnear.

MOAMTHYKM PH3HK - KaKO PE3yATaT Ha WMpoXaTa reorpadcka anaKaumja Ha MMOTOT Ha DOHAOT NOCTOM MOXHOCT EBEHTYANHUTE NOMMTHYKU KPH3M HA CBETCKUTE Na3apu A3 BAMJaaT H3
BPEAHOCTA HA MMOTOT.

PH3yK 04 NPOMEHA Ha AAHOMHUTE NPOMKCH - PU3UKOT O NPOMEHA HA AAHOUHUTE NPONKCH NPETCTaByBa BEPOJaTHOCT ACKA 3aKOHOAABHAT BNACT, BO Penybnuka CesepHa MakeaoHuja
WY BO CTPAHCTBO, Ke rv NPOMEHU AZHOYHMTE NPONKCH HA HAYHH KOj HeraTaHo/no3uTHeHO Bt BAMjaen Ha NpuHocoT Ha doHAoT

Bo cnegHata TaBena ce NpHKakaHu MeceuHuTe NpHHOCH 3a oTBopeHHoT dona BEFA CBET, 3a keapTanor Koj 3aspwysa Ha 30.09.2022 r.

MpoceyeH ocTRapeH
lMpoceyeH MeceveH npuHoc 3a BETA CBET npHHOC BO
nocnefHu 12 Meceuu nocaegHu 24 meceuu nocneaHy 5 roguHu "
o o
MpoceyeH mMeceueH NpuHoC / / ! 105%

OcurypeHuror Tpeba A3 1Ma NPeaBHA AeKa He CEKOrall MOXe 13 ro OCTBapH O4eKYBaHUOT NPUHOC Ha BAOKEeHHTe cpeacTea. Bo neproAoT Ha OCHIypYBareTO MOXe Aa ce cay4at
HeraTHEHMTE NAa3apHH TREHA0BH KO MOWAT NPHUBPEMEHO /3 ja HAMaNaT BPeAHOCT Ha MHBECTHILMJaTa, OHOCHO BpeHOCTa Ha pedepenTHHOT 6poj Ha yaenuTe MoMe Aa G1ae NoHicka 80
OAHOC Ha NOYETHaTa BPeaHOCT Ha pedepenTHHoT 6poj Ha yaenuTe.

OCUIypyBarbeTo He BKYYYBa KaNUTANHa r3paHuUMja Koja WTKTH Off Na3apeH U KPeaUTEH PH3UK.

[laHouHuTe nponucy Ha Peny6nuka CesepHa MakeOHI[a MOXAT 80 MAHWHA 3 UMAaT BAMjaHUE BP3 MCNNATaTa Ha OCHIYPYBatbeTo, Bo momenToT Bo PenyGnika Cesepra MakeaoHuja,
€O AAHOK AUUEH [O0XOA Ce 0AaHOUYBa MO3WTMBHATA PasnuKa MoMmefy BKYNHO YNAaTeHara CyMa Mo GCHOB Ha JMMBOTHO OCUTYPYBatbe M MCNNATeHaTa ocurypeHa cyma. Moaeranta
MHOPMaLMja 33 0CHOBATA 33 0AHOUYBatbE HA AOXOA0T O, OCUTYPYBaAkLe MONE /ia ce Hajae BO uneHosuTe oA 68 A0 70 04 3aKOHOT 33 JAHOK Ha NHUEeH AOXOA,

NpeaBperMeHOTo OTKaNyBalbe Ha [loroBopoT (OTKYN Ha OCUrYpYBarkeTo) MoXe Aa NpeAu3BiKa rybetbe Ha Aen Of, BNOMEHUOT KAaNUTan W HaNAaTa Ha COO/\BRTHA W3Ne3Ha npoeu3ija.
MNoBeke aeTanu 33 nocneAMUUTE OA OTKYNOT BUAETE BO AenoT ONUMKM 33 NpeABPEMEHO NPEKUHYBatbe HA 10r0BOPOT M NOCAEAWLM.

KOW CE NOCNEAULUTE BO CNYYAJ APYLLTBOTO AA HE MOME AA JA U3BPLUU UCNNIATATA

Tpurnas ocurypysatbe Musor Al CKonje CEKoraul ke MOMe Aa ro NAaTH rapaHTHPaHHOT HAJOMECTOK O OCUTYPYBakbeTo. Bo Cyyaj Ha NPUNOjyBatbe MAM IMKBUAALM]a Ha OTBOPEHMOT
MHBECTULMCKY QOH/ Ka/ie Ce BAOMYBa NpeMmitjaTa 3a BNOMyBatbe, TPUrNas ocHrypysatbe Jueot Afl Ckonje Ha A0roBapauoT/ocirypeHuKoT ke My A3je anTepHaTHBa, /3 NpeMuHe BO Apyr
doHa Kaj uctoro AYWUD uau aa npemuHe Bo Apyr doHa Kaj Apyro AYWU®, 33 wro porosapavot/ocurypeHuxor Tpeba Aa ce npou3Hece 8o pok o4, 15 AeHa. CuTe TPOWOUM NOBP3aHK €O
npudakarbe Ha NOHYAEHATa aNTEPHATHBA Ce Ha TOBap Ha APYILTEOTO. JIOKONKY AOTOBAPAUOT/OCKIYPEHUKOT He ja npudatit MOKHOCTA 33 NPeMUH B0 APYT $OoHA, CO KOM APYLITBOTO Ke
CMeTa AeKa HACTaHaN CAYYa] Ha OMUBYBALE W Ha OTOBAPAYOT/OCHTYPEHUKOT Ke MY ja UCNAIaTH BPEAHOCTA Ha MHBECTHLMCKOTO NOpTonyo Bea Hannata Ha 61No Kakey WINE3HN TPOWOUW
# e My ro BpaTi HeMCKOPUCTEHWOT AeN Of NpeMijaTa 3a OCUrypyBatbe.

3a 3arybuTe Kou HaCTaHane Kako pe3yntar Ha paboterbeto Ha YWD, pU3UKOT ro CHOCH HHBECTUTOPOT.
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KOW U KOJIKABU CE TPOLLOLMTE NOBP3AHWU CO NPOU3BOAOT

Apywrsoro npecretysa U Hannaka BnesHu TpowouM, TPOWALM NPH NPECTaHOK Ha OCKIypyBaibe (BKI'I‘,"-IHTGHHO W npu HCTEH) W TPOWOUM 33 ynpasyBare W BOAESHE Ha HHBECTULMCKATA
CMETHA.

PacuneHyBatbe Ha TpOWOLH
BO nperneaoT NoAONY NPMKaXaHM Ce CUTE TPOLIOLM KO F1 NPECMeTyBa W HannaTysa JlpywWwTeoTo.

Pacunenysatbe Ha TpOLIOLM
% oA 6pyTo npemuja (eAHokpaTHO EdeKToT Ha TpowouwTe WTO ru NNaKaTe NpH CKAYYyBatbe Ha
EAHOKpaTHY TPOWOLM nnakatwe) ocUrypyBatbeto.
8% op bpyTe npemuja (nosekexrpatHo
nnakake Ha npemujaTa)
Brie3Hu TPOLIOLH :
P = 2,5% op 6pyTo Npemyja npy AononHuTenHa
©4HOKPaTHa yNnaTa Ha npemuja
0,5% og ucnnarata npu npecra'HOK Ha EdexToT Ha TpowoyuTe Wro ri nnakate Npu NPectaHok Ha
OCHIYPYBaF:E (@AHOKPATHO NaaRatbe Ha OCHIYPYBakETO NOCNE KPaJHHOT POK Ha NOKPUTHE.
W3neann Tpowouu npemuja)
1% op McnnaTara Npy NpecTaHoK Ha
ocHrypyBarbe (noBekeKkpaTHo nnakakbe Ha
npemujara)
TpaHCaKUMCHH E
eKT Ha TPOLLIOUMTE 33 KynyBatbe U npoAamba Ha yaenute Ha
TROWOUH Ha He ce BKAy4eHy Bo NpoM3BoA0T ¢ P o 1y et e
OTBOPEHHTE HHBECTHUMCKH GOHA0BH

MNoBTOpyBayKM TPOLIOLH MHBECTHLMCKO

noprgon1o

Ocratiark 1 e8p0 recenHo Kaj eAHOKpaTHa ynnaTa Ha EeKT Ha TPOWOLMTE WTO Ce HANNATYBAAT CeKoja roAHa 3a

JOBIOPYBAIEY NpEia YNpasyBatbe co BallMTe UHBECTULMI M ADYIH TPoLuOLH. OBa i

JECECH BHAY4YBa /13BaYKHTE 33 YNPaBYBakse U APYTHTE 3AMUHUCTPATHEHU

2 eBpa MeCeYHO Kaj noBakekpartHa ynnara s VHLEL e - &
g Tpolwoum
Ha npemuja
Hagomecrouu 3a EyeKT Ha TPOLWOLMTE LITO Ce HAaNNaTyaaaT AOKONKY NPHHOCOT ja
yenewHocr He ce BRAy4EHU BO NPOUIBOAOT
HaamMuHe pedepeHTHaTa BpeaHoCT.
MoBpemenn u He . :
KT Ha TPOLLOLMTE WTO CE HaNNaTys KONKY BOMYBALETO ja

npeABHAEHH TPOLWWIOLM Yuectpo Bo fo6yBKa He ce BrnyyeHit B0 NPOH3BoAOT H':AMI!HELPE¢EP:HTRBT3 npep,nocrw JAT ACKONMY BICHY !

OnuuK 3A NPEABPEMEHO NMPEKWUHYBAHE HA 1IOTOBOPOT U NOCNEAULMA

Mpenopavako Tpaete Ha ocurypysarsero: 20 roAMHK

Ce npenopadysa ocurypyeatbeto aa Tpae Hajmanky 20 roauki Guaejiu oGeabeaysa 40ATOPOYHO OCUIYPYBAtLE BO CAYYA] Ha CMPT H B0 MCTO BPeMe A0ATOPOYHO WTeaetse. Bo ceKoj cayyaj,
ce npenopayysa Aa ce 33ApHH A0 KP3joT Ha Tpaerbe Ha A0r0BOPOT 33 OCHIYpPYBatbe

OcurypyBarero My 0BOIMOMYBa Ha A0r0BApaYoT Aa pacnonara co cobpaHuTe CpescTaa 3a BPeMeTpaetbe Ha OCHIYPYBatbeTo BO COrNacHacT co YcnosuTe 3a ocHrypyBatbe (Ha npumep
aBaHC, OTKyN).

[loKONKy 0/ NOYETOKOT Ha OCHIYPYBAtLETO NOMKHAN0 Gapem B rOAMHM W NPEMMUUTE A3 Ce NAATEHM 33 HajManKy ABE FOAMHM, AOTOBOPYBAUOT MOMKE Aa N0Bapa MUPYBatLE HA Nnakatbe
Ha npemujata (mupysatbe) 33 eaHa rogiHa. [loroBopysayor moxe aa Gapa MUpPYBatbe 33 BPEMETPABHETO Ha OCHIYPYBArbeTo HajMHOryY Asanaty. [loroBopyBayoT Mowke Aa nobapa
MUpyBatbe N0 BTOP NAT 3KO Of, NPETX0AHOTO MUPYBatbe NoMHHaNe Gapem ABe TOAWHM U aKO BO TOj NepHO/ A0TOBOPYBaYOT PEAOBHO ja NNaKan NpemujaTa 3a OCHrypysarbe.

AKO 0/, NO4ETOKOT Ha OCUIYPYBatLETA Ce NOMIHATH HajManKy 2 (A8e) rOAMHMU 1t KO BPEAHOCTE HA YABAUTE HA MHBECTHLIMCKATA CMETKA FO HIAMUHYB3 MIHHMANHHOT U3HOC 33 ocTaapysatbe
Ha NPaso Ha aBaHC, Koja Ce onpe/le/yBa COrNAcHO BaKeuKaTa Tapida Ha OCHIYpYBaYoT, A0TOBOPYBAYOT MOMe Aa nafapa ucnnata Ha asac. Bo cnyJaj Ha aBaMc, ce ucnnaka gen og
BPEAHOCTa Ha MHBECTULIMCKATA CMETHA 1 TO3 BO BUCHHA 04 90% on BpeaHOCTa Ha yaenuTe. Bo CAY4aj HA aBaHC, 33rapaHTMPaHaTa OCHIYPeHa CyMa Ce HamManysa 3a U3HOCOT HA NAaKatbe.
Mcnnararta Ha aBaHCoT 1 BPakatbeTo Ha aBaHCOT He Bujae Ha 06BPEKaTa 3a nnakatbe Ha npemujara.

[paBoTo Ha OTKYN A0rOBOPYBAYOT MOXKE A3 rO OCTBAPH AOKONKY O/ NOYETOKOT HA OCUIYPYBAHLETO C& NOMIHATH 4BE FOAMHM U NPEMIUTE Ce NNATEHH 33 HajManKy Ase roauHH. Bo cny4aj
Ha OTKYN Ha NOANKCAT3 OCUIYPYBAUOT HaNNaTy8a HaAOMECT 3a U3ne3 BO BUCHHA 04 1%, OAHOCHO 33 AHOKPATHO OCHIYPYBAtbEe B0 BUCHHA 04 0,5%. OTKYNHaTa BPEAHOCT e eAHaKBa Ha
BPEAHOCTA Ha MMOTOT HA MHBECTULUUCKATA CMETKA, HAMa/NEeHa 3a TPOLOLMTE 33 OTKYN,

CornacHo 3aKOHOT 3a 0BAHTAUHOHU OAHOCH MOXKETE 1a OTCTaNHTE O/ AOrOBOPOT 33 OCHIYPYBatbe BO POK 04 30 AeHa 0 IGHOT HA CAYYBaIbe,

WHOOPMALWU 3A NOAHECYBAHE HA NMPETCTABKW U NPUTOBOPU

Octeapysatbe Ha npasata Ha NPUroOBOP MOXE A3 Ce HCNPATaT NKCMEHO Mo NowTa Ha aapecara Ha TPUINaB ackrypysaibe Musot Afl Ckonje , Bynesap 8-mu centemspy, 6p.18 kar 2, 1000
Cronje, Penybnuka Cesepna Makenonuja”, Aa ce ofpature Ha Hawarta emaun agpeca steti@triglavzivot.mk uau aupektHo npeky Beb crpaHata Ha [pywrsoto
https://www.triglavzivot. mk/steti

Mpercraska Ao AreHuvjata 3a cynepsusija Ha ocurypysatse (80 NoHaTaMoWHKOT Teker: ACO) ce NoAHeCYBa €O LieN 3alUTHTa i OCTBAPYBatL e Ha NPAaBaTa 1 HHTEPECHTE Ha OCHTYPEHMLMTE,
HOPUCHWLUTE HA OCWrypyBatbe U TpeTH owTeTeHu Auya. Mpetcraskata moke A3 ce NoAHece: 8o NicreHa dpopma (HenocpeaHo o ACO MAM N0 NOWTA); BO eNeKTPOHCKa GopMa Ha
pretstavki@aso.mk u Ha Be6 cTpaHata [loaxecu npetcraeya - ASO ; WK A4HO 8o ACO CO M3roTBYBaKse Ha 3aNMCHUK,

OCTAHATW PENEBAHTHU UHGOPMALIUU

080j AOKYMEHT @ NOArOTBEH BO COTNACHOCT €O MPaBUAHUKOT 3a OCUTYPYBatbe Ha IKUBOT BO BPCKA CO Y/AENH BO MHBECTHLMCKU GOHAOBH KOTA OCHIYPEHHKOT O NPEe3ema HHBECTHUMCKHOT
PM3HK KOj @ AoHeceH oA cTpaHa Ha COBETOT Ha eKCnepTH Ha AreHUuja Ha CynepBu3Hja Ha OCHIypYBatbe Ha CeAHWLA OAPIKaHa Ha AeH 28.04.2022 rogvHa.

JloKyMeHTOT e cTaHaapAu3npaH.

Tpurnas ocurypysatse Husor Afl Ckonje e AonweH NpeA Aa ro CKAY4W A0TOBOPOT Ha A0FOBOPYB3HOT/OCHIYPEHIKOT A3 MY i i3ie CHTE NOTPeGHY HHOOPMALWI 33 A0FOBOPOT COFNACHO
O/ipeabuTe 04 33KOHOT 33 OCHIYPYBathe, KOM Ce COAPIKAHW BO YCOBHTE 33 OCHIYPBat:e W MHGOPMATHBHATA NPECMETHA, KAKO M A3 F0 W3BECTH [L0TOBOPYBAYOT/OCMIYPEHHKOT W 33
pacnpegenbara Ha Npemuja No KOMNOHEHTH(NPEMU]a 33 BAOKYBaAkbE, NPEMUa 33 OCHIYPYBAILE M TPOWOLM 33 CNOPBEAYBathE HA OCHIYPYBAHLe, TAKCH W APYTH TPOLIOLM KOH MOMKAT Aa
HacTaHat).UHAKBMAYNHA WHPOPMATHBHA NPECMETKA MOKe A3 ce A06HMe 04 areHT 3a OCUTYPYBatLe A NOCPeAHMK, 3CTaNHUK. OCHIYPYBatETO € AeTaNHOo perynupano co Onwrure
YC€N08H U Ce HapeKyBa OCHIYPYBatbe Ha UBOT BO CAIYUa] HA CAMPT HA OCUTYPEHUKOT NOBP3AHO CO YAENH BO MHBECTULMCKI GOHR0BY CO NOBEREKPATHA M eAHOKPATHA YNAaTa Ha Npemuja,
Kafe OCHIypPeHHKOT ro CHOCH MHBECTHUMCKUOT PU3UK, YCI0BUTE AOT0Bapa4oT M 406UBa Npea Aa ro CY4M A0rOBOPOT 33 OCHrypyBatbe. OnwTiTe U nocebHuUTe YCNOBM 33 OCKHIYpYBatbe
ce focranHu Ha eeb crparata Ha Tpurnas Ocurypysatbe HMusot Afl.

flononnutento, Ha Bawe Gapatbe, oBue AOKYMEHTH ce AOCTaNHM 1 BecnNaTHY KCTHTE MOXe A3 ce noBapaar o ceauwTeTo Ha Tpurnas Ocurypysatbe ueot Afl Ckonje

3a noseke HHPOPMaUMM, NoceTeTe ja Hawarta seb-cTpaHuya weaw.triglavzivot.mk,

NpocnekT Ha POHAOT, CHTe PEBUAUPAHM FOAMUIHK H3BEWTAN, CHTE NOAYTOAWWHI U3BEWTau Ha QOHAOT W LIEHWTe Ha yaeniuTe Ha POHAOT Ce AOCTANHI HA MHTEpHET CTPaHULATA Ha
[pywrsoto www.https://vegafondovi.mk/. lenoaurapya 6anka na Ponpor e HNE Banka Afl CHonje, co aapeca yn, Majka Tepeaa 6p. 1, 1000 Ckonje.

3a spemerpaerbe Ha lOTOBOPOT 33 OCUIYPYBatbe, [IpYLITBOTO @ AOMKHO NHCMEHO Aa 10CTasYBa e/IH3L FOAUWIHO HIBEWTA] 40 OCHIYPEHHKOT 33 BPEAHOCTa Ha pedepeHTHHOT 6poj yaenk
Ha noaucara.

JlaTym Ha BaXHOCT Ha poxymenT: 16.11.2022 roguHa.

[LloKkyMeHTOT ro npouuTas v pasbpas:
Aatym: Ume 1 Npesume/Notnuc
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